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THE SAVINGS BANKS OF NEW YORK 
AND NEW ENGLAND. 


Tue returns of the Savings Banks of the City and the State of New 
York are among the most gratify ing of the financial features of the year. 

The total deposits in twenty-three institutions in this city on 1st “Jan- 
uary last, were $72,928,796 ; in cight similar institutions of Brooklyn, 
$13,266,576 ; ; and in forty-two located in the interior cities and towns, 
$25,598,053: making altogether, in the State of New York, an aggregate 
of $111,793,425. 

Estimating the population of the State at this time to be about 
4,000,000, this will show an average deposit of twenty-eight dollars to 
each inhabitant; and the number of depositors being 456,721, it follows 
that there is one savings bank depositor to about every nine inhabitants, 
and that the average amount of savings to each depositor in January 
last was a fraction over $244. ; 

In the cities of New York and Brooklyn, where industry is more fully 
represented, and where a much larger proportion of persons are savings 
bank depositors, it appears that the combined s savings are $86,195,372, 
and the depositors 353,430 in number, an average of about $244 to 
each, which is the same average for the whole State. For these. cities 
the average is about $100 per capita; for the remainder of thfState 
it is about $10 per capita, 

In Vermont the average savings deposits to each depositor are $313, 
while the average per head of the whole popul: ition is only $11.21, the 
number of depositors being 11,284, out of 315,098 persons. 
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The Savings Banks of New York and New England. [July, 


The relative population in 1860, and of savings deposits, and number 
of depositors, in each of the New England States, j in 1864, were as fol- 
low :— 

State. Population, 1860. Savings Deposits, 1864. Average per head. 
Massachusetts.......... 1,231,066 «++. -$62,557,604 $50 80 
Maine 328,278 3,672,975 87 
Connecticut , 29,142,288 one oe oe 
New Hampshire 326, 7,661,738 23 50 
Vermont 315,08 3,533, 2: 21 
oe 74,62 2 5,098 3 65 


Totals.............3,135,210 $119,382,941 $38 08 
New York nana 111,793,425 28 81 


Rhode Island shows an average of $314 to each savings depositor, 
and $73.65 average per head of the whole population of the State; 
twenty-two per cent. of the whole (40,827 out of 174,620) being savings 
depositors. This, as in other New England States, is highly creditable 
to the community, and indicates industry and thrift, and increasing 
wealth. 

Connecticut stands next in the average for each depositor, being $239, 
and the depositors 121,682 in number, or more than one-fourth the 
whole populi ation of 460,000. The aggregate deposits in the whole 
State being $29,142,288, equal to $63.35 per head of the whole population. 

Massachuse ‘tts, with a population of 1,231,066 in 1860, had last year 
291,616 savings depositors, or nearly 24 per cent, of the whole. The 
aggregate sum to the credit of these depositors was $62,557,604, or an 
average of $214 to each, and equivalent to $50.80 per head of the whole 
population. 

Maine had last year savings deposits to the extent of $3,672,975, and 
depositors 18,506, being $198 , to each, on an average. 

While in Connecticut more than one-fourth of the whole population 
are depositors in savings banks, in Maine they form less than three per 
cent. of the whole, with an average of $5.87 per head, the lowest of all 
New England. In New Hampshire, with a population of only 326,147, 
the savings deposits are $7,661,738, or double those of Maine. The 
average in New Hampshire is $177, and the number of depositors 43,175. 


LIABILITIES AND Resources oF THE Savines Banks or CONNECTICUT, 
JANUARY, 1865. 
Liabilities. 
Pe Ot III oi0bin k bns wi cahauigeeneueeeendsnanmesae Pe 


Resources. 

Loans on Real Estate.. $12,831,400 
en te NE UN ois ssa isins. cisco nia bcm pia ecaretonmabie er eulameeate 1,908,058 
Loans on Personal Security. , 1,233,535 
Bank Stocks held for investment 1,947,150 
Railrogd Stocks and Bonds ...........cseecsccccccccccccccccceces 787,715 
Invested in United States Bonds. ...........ccccccsccecece 7,109,648 

< Real Estate 220,901 
Comnectiout State Tak... o.ce.0icciccccscescs ‘ car 178,310 
NES arn cis acaruiwel eo SabiaRe ah eknwdedd He RE Reese aes 65,734 
SI, 5s rac: cnse bdidcc oacsaedie Mae ce-eeataaacen aa ea Aaianeeers ea 2,859,837 


Total resources ‘ 9,142,288 





The Savings Banks of New York. 


Tue Savincs Banxs or New York. 


Comparative View of the Savings Banks of the City and State of New York, 
on the 1st of January, 1862-1865. 


Of the twenty-three savings banks of this city, the changes between 
Ist of January, 1862, and Ist of January, 1865, are shown in the an- 
nexed table. 

January, 1865, 


~— as — 


Name. Jan., 1862. Jan., 1863. Jan., 1864. Deposits. Depositors. 

. Bowery Savings Bank,...... $9,173,033 ... $10,242,494 ...$12,179,187 ... $14,505.427 .... 51,856 
3ank for Savings, .. 8,821,750 .... 9,587,112 .... 11,863,269 .... 13,012,649 .... 59,151 

. Seamen's Savings Bank, .... 8,215,686 .... 8,704,277 .... 9,627,280 .... 9,840,219 .... 30,534 
. Greenwich Savings Bank, .. 8,402.410 .... 3, 4,188,262 .... 4.612.973 .... 18,863 
. Manhattan Savings Bank,... 2,676,907 .... 3,175,907 .... 3,895,532 .... 3,761,146 .... 14,453 
. Emigrant Industrial,........ 2,425,170 .... 2,828011 .... 3, B21 ..... 4,252,501 .... 15,188 
. Dry Dock Savings Bank, ... 2,110,890 .... 2,662,983 .... wee. 4,256,306 .... 11,888 
. Merchants’ Clerks’ Savings,. 1.896.247 .... 1,886,005 .... 1,911,512 1,746,104 .... 7,023 
. East River Savings,..... ecoe 1,068,244 .... 1,220,258 .... 1,498,848 .... 1,704,804.... 6,510 
. Irving Savings, coe. 1,064,209 .... 1,244,001 .... 1,518,934 .... 1,576,793 .... 14,515 
. Broadway Savings, - 1,010,727 .... 1,129977 .... .1,172,689 .... 1,217,195 .... 4,178 
. Mariners’ Savings,* 731,586 .... 907,681 .... 1,196,462 1,355,356 .... 5,156 
3. Sixpenny Savi 167,451 .... 198,285 .... 258.533 ... 298,694 .... 11,214 
. New York Savings,t....... 111,286 .... 152488 .... 250,065.... 861,866.... 1,616 
5. Mechanics’ & Traders’, 452,032 .... 590,047 .... 1,244,360 .... 1,675,562 5,072 
. German Savings,........... S89,042 1,483,675 .... 2444413 .... 3,001.341 .... 12,424 
p MIEN, 660 ccceccses oe 320,007 .... 545,541 .... 950,317 .... 1,262,963 .... 10,290 
. Atlantic Savings,........... * 128,216 .... 261,036.... SO0141S.... 813,146.... 3,068 
. Citizens’ Savings, 55,166 ... S019790 5.4% 750,522 .... 1,194,523 .... 4,534 
. Third Avenue Savings, $63,826 .... 573,750 .... 901,968 .... 1,574,629 .... 5,795 
. Franklin Savings, .......... wine Pare 51,821 .... 76,590 .... 580 
. Harlem Savings, pe 6,505 .... 20,914 .... 254 
. Market Savings Bank, . nines new .... 206,790.... 742 


New York City, $45,085,025 $51,235,225 $62,174,604 $72,928,796 294,290 

. Brooklyn Savings Bank,.... 3,513,250 .... 4,111,595 .... 4,856,928 .... 5469475 .... 19,841 
. Williamsburg Savings,. ... 1,916,041 .... 2,546,828 .... 3,492,723 .... 4,408,617 .... 15,938 
South Brooklyn Savings, ... 920,775 .... 1,106,18S .... 1,810,650 .... 1,459,707 .... 7,468 

. Brooklyn Dime, . 356,676 .... see's 841,845 .... 1,338,018 .... 12,077 
. East Brooklyn Savings, .... 14,188 .... NOLS secs 89,296 .... 162,975 .... 1,818 
. Kings Co. Sav. Institution, . 55,698 .... BTS ....0  SOG806.... 28% 1,442 
. Dime Sav. Bk of W’msburg, new .... bT,544 .... 989 
. Emigrant Say. of Brooklyn,. new .... aces. oa 


- New York and Brooklyn,. ..$51,861,64S $59,687,187 $72,992,254 353,430 
2. Interior towns,.........0+6+ 12,221,502 16,850,996 20,794.130 s 103,291 





Total, State of New York, .. $64,083,150 $76,538,183 $93,756,354 349: 456,721 


* Name changed to that of * Tuk Mrtrororitan Savines Bank,” by special act of 1865. 
t Formerly the Rose Hill Savings Institution. 





The Savings Banks of New York. [July, 


Deposits of the forty-two Savings Banks of the Interior Cities and Towns 
of the State of New York, January, 1863, 1864, and 1865, and Num- 
ber of Depositors in each, January, 1865. 


No. De- 
Place. Name. Jan., 1863. Jan., 1864. Jan. 1865. _positors, 


No. 
1, Albany. - +++ $1,941,523 ....$2,305,244 .... 7.129 
2. = City Savings Inst......... 250,533 .... 292,093 .... 2,583 .... 1,019 
3. - Sdewueacade Exchange Savings Bank,. T1490 .... 104999.... 128,811... 820 
= Rae are oe Union Savings Bank .... 14,244 .... 14,445 . eee 
‘ — Mech, & Farmers’ Sav.,.. 874,857 .... 893,149 .... ion S88 
L MOBUTR, ..ccccccad Auburn Savings, 452,247 .... 684,153 .... 872,409 .... 3,505 
. Buffalo. Buffalo Savings,......... 1,422,711 .... 1,469,838 .... 1,880,398 .... 12,672 
OM - Sialeidnaee Emigrant Savings, 48,287 .... 79,444 .... 113,696 .... 578 
or seaman Erie Co, Savings Bank, .. 1,698,968 .... 2,178,374 2,553,598 .... 12,311 
“ Western Savings,........ 252,023 .... 347,082 451,143 .... 1,285 
. Cohoes, Cohoes Savings Inst.,.... 102,700 .... 159,145 .... 208.527.... 83s 
. Corning. Corning Savings Bank, .. a 1,978 ... a 50 
. Elmira, ........ ...Eimira Savings Bank, ... 6,657 .... 29,465 .... 62,682 .... 261 
Fishkill Savings Bank, .. 70,724 ... 119,635 .... 163,775 .... 626 
Queens County Savings, . 40,020 .... 67,123 .... 101,898 .... 1,099 
Hudson, .......... Hudson City Savings, ... 106,005... 178,002 302,321 .... 951 
. Kingston, Ulster Co. Savings Inst.,. 230,290 ... 835,565 ... 456,202 .... 1,765 
are Niagara Co, Savings,..... 3,656 ... 5,460 .... 6,857 .... 36 
Newburgh, ....... Newburgh Sav. Bank,:... 339,646 .... 582,017... 738,173 .... 3,505 
. Norwich, Chenango Co, Say. Bank,. 47,500 .... 105,664.... 197,198.... 367 
Oswego, ..........Oswego City Sav. Bank,. 108148 .... 201,206 .... 837,016.... 1,521 
js PeekaRill, . 5.066065 Peekskill Saving eae 61,281 .... 120,090 .... 252,498 .... 1,147 
2. Poughkeepsie, ....Poughkeepsie Savings,... 606,339 ... 743,154 .... 1,055,192 .... 4,634 
Rhinebeck Rhinebeck Savings,...... 16,108 .... 37,018 .... 55,661 .... 318 
. Rochester, ........Monrve Co, Sav. Inst., ... 1,037,845 .... 1,286,576 .... 1,461,586 .... 4,339 
* Rochester Savings, 2,569,545 .... 2,423,792 .... 2,262.530 .... 8,222 
tome, Rome Savings, 138,510 .... 222,431 .... 366,165 .... 1,064 
. Sag Harbor, wooo «= GSA .... §«=—TROSG.... SA26E.... 766 
. Schenectady 838,002 .... 825,771 .... 449,290 .... 1,883 
. Sing Sing, jean 55,588 2... xe 127,049 ... 603 
. Southold, oacence SERED ses : Oe: 
. Syracuse, .........Syracuse Savings Inst.,.. 765,296 .... 351 .... 1,075,599 .... 4,749 
- Onondaga Co, Savings,... 794.165 .... 1,219,427 .... 1,575,520 .... 6,288 
Tarrytown, Westchester Say. Bank,. 220,323 .... 241,243 .... 286498 .... 1,301 
Central Savings 94,670 .... 80,783 .... T7017 .... 250 
OEE Oe ere Manufacturers’ Savings,. 122,628 .... 106,650 .... 92,766 .... 401 
Mutual Savings,......... 69,324 .... 65,721 .. 125,935 .... 467 
State Savings,........... 101,665 .... 168,619 .... 179,810 .... 805 
Troy Savings, 1,087,286 .... 1.410440 .... 1,782,888 .... 5,678 

..Commercial Savings B’k. 22,876 ... 
25,970 .... 72,580 .... 140,101 .... 

ai eink bacaraed Savings Bank of Utiea,.. 714,490 .... 903,740 .... 1,815,578 .... 4,997 
. Watertown, Jefferson Co, Savings 69,584 .... 121,289 .... 179.422.... 812 
OM, ccicans Yonkers Savings Bank,.. 103,000 ....  181,716.... 273.186 ..... 1,825 





Me ORI, TOCRIONG, boc cciccesciccccnscce «eeee $16,550,996 $20,794,130 25,598, 055 103,291 
et OR Cy FIN io iss cincitcicncccunas 51,285,225 62,174,604 2,928.78 294,290 
. Brooklyn Banks 8,451,962 10,817,650 13,266,576 59,140 


. Banks—Grand Total, $76,533,183 $93,786,384 $111,793,425 456,721 





1865.] The Savings Banks of New York and New England. 


Comparative Statement of the Number of Savings Banks, Amount 
of Deposits, and Number of Depositors in New England and 
New York, 1864. 


No. of 
Savings Banks. 


Amount of 
Deposits. 
$3,672,975 
7,661,638 
3,533,238 
62,557,604 
Sy 8 br 
29,142,288 
Totals, six N. E. States....... A aera $119,382,941 
‘© State of New York.... 73... BET PRED id bieS onercae are 456,721 


No. of 
Depositors. 
18,506 
43,175 
11,284 
291,616 
40,827 
. 121,682 


State. 


New Hampshire............00% 2 
Vermont 

Pe reer rr = 
Rhode Island 

Connecticut 


$231,176,366 
£39,277,197 or $190,494,406 


983,811 
In Great Britain 


Great Britain, with a population of 30,000,000, has aggregate savings 
deposits equal to $190,494,406, or about $6.33 per head. New Eng- 
land and New York, with a combined population of about seven and a 
half millions, have an average of about thirty dollars per capita. 


Comparative Statement of Savings Deposits in New England and 
New York, 1862 and 1864. 


Oo 7 
YEAR 1862. 


or 
YEAR 1864. 
Average to 
No. De- each 
positors. Depositor. 
18,506. ..$198 
1,661, 128...... 43,176... 199 
3,533,2338.... 11,284... 313 
62,557,604, ...291,616... 214 
12,815,098.... 40,827... 314 


Deposits. No. Depositors. Deposits, 


$1,876,159. ... 
6,560,308.... 39,358... 
1,339,793 O78... 

50,403,674... .248,900... 
9,560,437.... 37,774.. 


Maine 11,833... $3,672,975 
New Hampshire.... 
Vermont 
Massachusetts. . 


Rhode Island...... 


Connecticut 


In. in two years... 


20,676,712. 


$90,417,083 
28,965,858 


$119,382,941 


438,535 
88,55 


527,090 


ose 90,956... 


29,142,288. 


$119,382,941 527,090 


ree ae 


The increase in the aggregate deposits in the State of Maine was 
about 95 per cent.; in Connecticut, 41 per cent.; in Rhode Island, 34 
per cent.; in Massachusetts, 24 per cent.; in New Hampshire, nearly 
17 per cent.; in Vermont, 163 per cent.; and in all New England about 
30 per cent. 


The leading cities of the interior of New York show a gratifying in- 
crease in deposits, viz. :— 





The Savings Banks of New York and New England. 


1862. 
$2,239,364 


2,153,912... 
2,656,669. . 


1,288,242. 
553,902... 


Poughkeepsie 

Syracuse 

$10,009,264 
2,212,207 


BAVOn CHICK ....0.6.6.0.006:0: 
Other places 


Interior. 
New York and Brooklyn. . 


Total, State New York. . .$64,083,119 


407,965... 
709,210... 


1863. 


$2,719,521... $3,230,924 


3,816,989. 
3,607,190. 


1,475,573... 
740,460... 


606,339. 
1,559,461. 
$14,525,533 
2,325,463 


$16,850,996 
59,687,187 


$76,538,183 


1864. 
4,074,738. . 
2.710.368. 


1,827,213... 
976,320... 
743,154... 

2,200,778... 


$16,763,495 
4,030,635 


$20,794,130 
72,992,254 


[July, 


1865. 


. $3,798,376 
. 4,998,835 


3,724,116 
2,258,416 
1,455,578 
1,055,192 
2,651,119 

$19,941,626 
5,656,427 

$25,598,053 
86,195,372 


$93,786,384 $111,793,425 


The per centage of increase in the last three years was as follows : 


Year 1863, 
per cent, 


Year 1862 
per cent, 
New York and Brooklyn 
Interior 
The State 


GROWTH OF THE 


-——— — 


New York City. 
No, of Savings Amount of 
Banks. Deposits, 


$26,311,719 
28,138,578 
82,452,242 
$2,615,182 
36,806,420 
43,410,083 
48,953,826 
45,085,025 
51,235,225 
62,174,604 
72,928,796 
$46,617,077 


January 1. 


In. in ten years.. 7 


? 


196,979 
217,964 
205,169 
229,468 
259,570 
294,290 
171,689 


Savines Banks 


A DAAD mm P Oo CW go OO 


Number of Number of 
Depositors, 
122,601 
132,737 


ranks. 


—- —— 1 


Deposits, 
2,287,007 
2,467,544 
8,145,735 
8,310,201 
4,270,213 
5,624,050 
6,791,746 
6,776,623 
8,451,962 
10,817,650 
13,266,576 
$10,979,569 


fear 1864, 
per cent, 


or New York AND Brooxktyn. 


——_—_—_—_,, 


——$_—_, 


BROOKLYN AND WILLIAMSBURG. 
Amount of 


Number of 
Depositors, 


11,201 
12,362 


51,577 
59,140 
47,989 


Aggregate Savings Bank Deposits and Number of Depositors in 
the City of New York, in the City of Brooklyn, and in the inte- 
rior towns and cities, on the 1st Junuary, each year, 1855 to 1865, 
with the rate of increase for nine years, 1856 to 1865. 


New York City. 
$26,311,719 
BBB. c ccccceccces 28,138,578 
82,452,242 

$2,615,182 

Per eTT ere 86,806,420 

. 43,410,083 

48,988,826 

45,085,025 

51,235,225 

62,174,604 

72,928,796 
Increase, 1856-65. $44,790,218 
Rate ofincrease.. 159 per ct. 


Brooklyn. 
$2,287,007 


January 1. 


8,145,737 
8,310,201 
4,270,163 
5,624,050 
6,791,746 
6,776,623 
8,451,962 
10,817,650 
13,266,57 
$10,799,032 
437 per ct. 


863.50 per ct. 


Other places. 


$1,796,932 
5,506,642 
6,101,523 
5,497,289 
7,118,214 
9,144,027 
11,669,825 
12,221,502 
16,850,996 
20,794,180 
25,598,053 
$20,091,411 


j 


209.60 per ct. 


New York. 
$30,395,653 
86,112,764 
41,699,502 
41,422,672 
48,194,847 
58,178,160 
67,440,397 


93,786,384 
111,793,425 
$75,680,661 


Total State of Total Number 


of Depositors. 


176,121 
204,375 
203,304 
30,074 
273,69T 
800,693 
800,511 
847,184 
400,194 
456,721 
230,600 } 
59.82 per ct. f 





1865. ] 


I. 


, 
Ss) 
FS 


. Charlestown . 
. Claremont.... 


. Exeter 


1 
2 
3. 
4, 
5. 
6. 
q 
8. 
9 


2 ae 


The Savings Banks of Maine and New. Hampshire. 


THE SAVINGS BANKS OF NEW ENGLAND. 


Il. 


Maine. 


New Hampshire. II. Vermont. 


V. Rhode Island. 


Massachusetts. 


IV. 


VI. Connecticut. 


I.—Tue Savines Banks or Maine, July, 1864. 


Location. 


. Augusta 
7! ee 


Biddeford. ...... 
. Brunswick...... 


. Hallowell....... 
. Lewiston 
. Portland 


a“ 


. South Berwick. . 
. Biddeford...... 


Name. 
Augusta 4 Bank 
Institution for S 
Bath Savings Institution 
Biddeford Savings Bank 
Brunswick Savings Institution 
Calais Savings Bank 
Gardiner Savings Institution 
Hallowell Savings Institution 


Lewiston Institution for Savings........ 


Portland Savings Bank 
Five Cents Savings Bank 
Randall Savings and Benev. 


South Berwick Sav ings Bank 
. York Co. Five Cents S$ 


Tot ils, July, 1864.. 


“ 


“ 


July, 1863.. 


No. Depositors. 


_ Ee ee 


Association. FP osmen a 
Saco and Biddeford Savings Institution. . 


Savings Institution. 


.. 18,506 .. 


Amt Deposits. 
1,406.. $314,184 
1,564.. 359,539 
997... 343,193 
830.. 177,779 
50,090 
13,367 
265,472 
87,925 
221,157 
967,186 
255,582 
600 
498,937 
21,804 
96,161 


2,290 .. 
154... 
890... 


$3,672,976 
2,641,476 
1,876,159 
1,620,270 


I].—Tue Savines Banks or New Hampsuire, 1864. 


Location. 


Concord 


DOVOL.. s <0<0-0: 


“ 


Hanover...... 


. Laconia....... 


. Manchester... 
ss . City Savings Bank 

.- Manchester Savings Bank 

. . Five Cents Savings Institution.... 

. Milford 


“ 


“ 


3. Nashua 
- New Ipswich.. 
. Newmarket... 
. Peterborough . 
. Pittsfield 
. Portsmouth... 
. Rochester.... 
. Rollinsford. ... 
. Somersworth.. 
5. Walpole 
. Winchester. . 
. Wolfboro’... 
. Nashua...... 


Totals, 


“ 


Name. 


. Connecticut River Savings Bank 


Sullivan Savings Institution.... 
Concord Savings Bank 


.. New Hampshire Savings Bank 
Savings Bank for the County of Strafford. . 
. Five Cents Savings Bank 


Exeter Savings Bank 
Dartmouth Savings Bank 


. Cheshire Provident Institution for Savings. 
Meredith Bridge Savings Bank.......... 


Amoskeag Savings Bank 


Five Cents Savings Bank 
Nashua Savings Bank 

New Ipswich Savings Bank 
Newmarket Savings Bank 
Peterborough Savings Bank 
Pittsfield Savings Bank 
Portsmouth Savings Bank 
Norway Plains Savings Bank. . 
Rollinsford Savings Bank 
Somersworth Savings Bank 
Walpole Savings Bank 

. Ashuelot Savings Bank.. 


. Carroll County Five Cents Savings Bank. aia 


. City Savings Bank 
1864 


No. Depositors, Am’t Deposits, 


900... 
1,470... 
304.. 
3,074 .. 
oon “ 


$189,755 
274,889 
45,770 
493,568 
519,738 
144,911 
117,823 
56,772 
938,838 
217,111 
697,654 
187,841 
624,801 
206,377 
84,083 
439,144 
— 332 
28,749 
136,526 
21.659 
1,194,397 
225,257 
219,620 
172,238 
101,466 
53,499 
94,972 
50,030 


1,031 .. 
425... 


$7,637,820 
6,560,308 


43,175 
39,358 





8 The Savings Banks of New Hampshire, Vermont, and Mass. [July, 


The accumulated or undivided profits of the twenty-eight Savings 
Banks in New Hampshire, in 1864, were $328,054, or about 44 per cent. 
of the gross deposits, The aggregate expenses of these institutions for 
the year were $26,075, or about one-third of one per cent. 


Progress oF THE Savines Banxs or New Hampsnire, 1848 ro 1864, 


The number of banks; the number of depositors; the amount of deposits; and the 
average sum due each depositor, each year, 1848-1864. 
No. a, 
Year. : No. of Banks, Po Amount of Deposits, Average 

12,424 .... $1,619,689 .... $130 

12,082 .... 1,564,540 .... 129 

ESGGE ccs BOS OIS...2. 125 

24,310 .... BUTE TES ..5. 2 

EPCR écce) BEE «ccs TR 

WG106 4... Z2507,900 ... 135 

20,145 .... 7 eee 

21,300 .... 3,341,956 .... 156 

23,489 as 3,537,363 snes, 

24,786 .... 3,748,285 .... 161 

23,463 ... 3,588,658 .... 152 

26,762 .... 4,138,822 eos 154 

30,828 .... 4,860,024 .... 157 

35,590 .... 5,590,652 .... 157 

ee ee 5,653,585 .... 157 

oo. 39,358 E 6,560,308 soe S66 

rr. ae: le: emen y 3, 


Ill. Tue Savines Banks or Vermont. 
No. Depositors, Amt Deposits, 
Place. Name. July, 1564, July, 1864. 
. Bellows Falls ....Bellows Falls Savings Institution. . 2,235 .. $768,761 
. Burlington Burlington Savings Bank CEO: 6: 104,295 
3. Brattleboro’ Windham Provident Inst. for Sav. . 2.666 .. 829,453 
4. Newfane Windham County Savings Bank... 588 .. 124,468 
. Rutland Rutland Savings Bank 2,924 . 730,538 
. St. Johnsbury... .Passumpsie Savings Bank ome tee 142,406 
. Springfield Springfield Savings Bank 
. Wilmington...... Wilmington Savings Bank 
. Windsor Windsor Savings Bank 
. Woodstock ..... Ottaqueeche Savings Bank 


Totals, July, 1864 - 11,284 


IV. Tue Savines Banks or Massacuvusetts, Ocroser, 1864. 
Location. Name. No. Depositors. Am’t Deposits. 
Boston Franklin Savings Bank 1,898 .. $403,853 
Provident Institution for Savings... 32,644 .. 8,051,700 
Suffolk Savings Bank ; .. 4,114,181 
2,776 .. 249,034 
Oat. «we 34,521 
35,359 .. 4,782,115 
.. «46,472 


$17,681,876 





1865.] 


No. 


Location, 


Name. 


The Savings Banks of Massachusetts. 


Yo. Depositors. 


. Abington....... 


. Adams 
. Andover 


. Attleborough ... 


. Barnstable 
. Brighton 


. Cambridge ... 
“ 


“ 


. Canton... 
. Charlestown 


. Chelsea 
. Chicopee 
2. Clinton 
3. Cohasset 


. CORCAEG .6<oc0:4:0 


.Abington Savings Bank 

North Adams Savings Bank 
Andover Savings Bank 
.Attleborough Savings Bank 
Institution for Savings......... ona 
Five Cents Savings Bank ........ ‘ 


.. Savings Institution 


Cambridgeport Savings Bank 

. East Cambridge Five Cents Sav. B’k 
Institution for Savings ....... pata 
Warren Institution for Savings .... 
Five Cents Savings Bank ......... 
Chelsea Savings Bank 

Chicopee Savings Bank 

Clinton Savings Bank 

Cohasset Savings Bank 

. Middlesex Institution for Savings. . 


5. Danvers.........Danvers Savings Bank 


;. Fae EVOP sc <0 


“ 


“ 


3. Fitchburg 


Foxborough ... 


35. Framingham 
36. Gloucester 
Greenfield 
38. Haverhill 
. Hingham 
Holyoke 


. Harwich ..... 


. Lancaster 


3. Lawrence .... 


. Lee 


is OG <s:cacus 


Serre 
52. Marlborough.. 


3. Milford 
4, Millbury 
Nantucket 


3. New Bedford . 


Newburyport ; 


30. Natick ........ 


31. Newton 


32. Northampton . 
3. N. Bridgewater . 
. N. Brookfield . 


. Pittsfield 
Plymouth 
“a 


Institution for Savings 

Dorchester Savings Bank 

North Easton Savings Bank 
Fairhaven Institution for Savings .. 
.Citizens’ Savings Bank 

Fall River Savings Bank 

Five Cents Savings Bank 
Fitchburg Savings Bank aie 
Five Cents Savings Bank ......... 
Framingham Savings Bank 

Cape Ann Savings Bank 

Franklin Savings Institution 
Haverhill Savings Bank 

Institution for Savings........... 
Holyoke Savings Bank 


..-Cape Cod Five Cents Savings Bank. 


.Lancaster Savings Bank..... 


... Essex Savings Bank 


Lee Savings Bank 


...City Institution for Savings....... 


Lowell Institution for Savings .... 
Mechanies’ Savings Bank 
Five Cents Savings Bank 


...Malden Savings Bank.... 
..-Marlborough Savings Bank....... 


Millbury Savings Bank 
Institution for Savings ........... 


...Institution for Savings.......... . 


.Five Cents Savings Bank 


..-Institution for Savings 


. .Five Cents Savings Bank . 
.Five Cents Savings Bank 
Institution for Savings........... 


.. Institution for Savings.... 


.N. Bridgewater Savings Bank..... 


...N. Brookfield Savings Bank ...... 


Berkshire County Savings Bank... 
. Plymouth Savings Bank 
Five Cents Savings Bank ........ 


1,328 
746 
1,642 
85 
2,534 
263 
2,185 
1,054 
1,736 
528 


6,312 


1,561 
2,787 
500 
5,833 
4,706 
852 
4,177 
2,446 
2,228 
425 
311 
1,137 
437 
1,254 
10,898 
5,952 
6,764 
2,356 
401 
388 
1,778 
1,057 
518 
1,966 
5,338 
770 


9 


Am't Deposits, 
-» $249,281 
162,048 
377,315 
13,183 
669,401 
20,720 
550,911 
204,047 
181,755 
94,215 
1,759,804 
394,451 
218,917 
104,316 
123,576 
147,809 
789,083 
353,521 
605,212 
180,454 
3,535 
214,231 
709,394 
2,017,172 
236,997 
936,060 
34,531 
364,912 
252,640 
901,615 
1,061,787 
789,257 
63,317 
126,924 
348,112 
505,740 
81,413 
1,644,782 
1,278, 154 
223,558 
701,662 
412,423 
210,516 
38,497 
31,950 
178,466 
89,787 
321,185 
3.601,651 
953,259 
1,727,326 
227,807 


167,455 
56,601 
429,510 
1,085,692 

.. 65,551 





The Savings Banks of Massachusetts. 


Location, 
. Provincetown ... 
. Quincy 
. Randolph 
. Rockport 
. Roxbury 
“ 


yee 
. Shelburne 
9. Southbridge 
. South Scituate ... 
. South Danvers... 
. Springfield 
“ 


“ 


9. Wareham 

. Wellfleet 

. West Cambridge... 
. Westfield 

3. Weymouth 


94. Winchendon .... 
. Woburn 


Name. No. Depositors, 
.Seamen’s Savings Bank 


Quincy Savings Bank 
Randolph Savings Bank 
Rockport Savings Bank 


Eliot Five Cents Savings Bank..... 
Salem Savings Bank 

Five Cents Savings Bank 
Provident Institution for Savings. . 


-Scituate Savings Bank 


Shelburne Falls Five Cents Sav. B’k. 

Southbridge Savings Bank 

South Scituate Savings Bank 

Warren Five Cents Savings Bank. . 

Hampden Savings Bank 

Institution for Savings 

Five Cents Savings Bank 

Five Cents Savings Bank 

Bristol County Savings Bank 

Waltham Savings Bank 

Ware Savings Bank 

Wareham Savings Bank 

Wellfleet Savings Bank 

Five Cents Savings Bank 

Westtield Savings Bank 

Weymouth and Braintree Institu- 
tion for Savings 


- Winchendon Savings Bank 


Totals, October, 1864 


“ 


“ 


973 
1,612 
580 
507 
3,203 
542 
11,336 
3,059 
2,284 
281 
1,041 
1,302 
903 
3,343 
1,172 
5,134 
3,191 
376 
3,941 
1,196 
1,957 
833 
329 
153 
971 


1,799 
603 
1,103 
14,258 
4,243 
2,663 


$293,332 


372,219 
248,906 


[July, 


Am't Deposits. 


$252,270 
369,802 
94,376 
65,341 
814,346 
44,478 
2,607, 162 
412,342 
449,156 
58,733 
131,937 
253,799 
222,952 
224,539 
312,334 
1,382,370 
381,619 
28,099 
172,077 
246,029 
455,311 
189,252 
35,365 
113,198 
175,745 


363,595 
15,867 
82,460 

3,170,390 

1,107,946 

250,169 


$62,604,076 
56,883,828 
50,404,623 


There are eleven cities or towns in Massachusetts having over one 
million of savings deposits each, via. : 


No. Sav. Bks. Population. No. Depositors. Am't Deposits. 


New Bedford 
Worcester 
Lowell 


Fall River 
Charlestown 
Springfield 
Newburyport 
Plymouth ......... 
Haverhill 


All other places ... 


” Massachusetts 


177,840 .. 87,962 .. 
22,300 .. 16,850 .. 
24,960 .. 21,164 
36,827 .. 15,568 
22,252 .. 14,395 
14,026 .. 9,532 
25,065 .. 8,981 
15,199 .. 9,497 
13,401 .. 9,120 

6,272 .. 6,108 
9,995 .. 4,699 


31 368,137 203,876 
67 .. 862,929 .. 89,456 


98 1,231,066 293,332 


$17,681,876 
4,554,910 
4,528,505 
3,848,158 
3,019,504 
2,963,563 
2,154,255 
2,076,323 
1,955,133 
1,151,353 
1,061,737 


$44,995,317 
17,608,759 


$62,604,076 


Average. 
.. $201 
ae 

214 
247 
209 
310 
240 
218 
214 
188 
226 


$227 
198 


$213 





The Savings Banks of Massachusetts, 


AGGREGATES OF THE SAVINGS BANKS OF MASSACHUSETTS. 


1864, 1863, 
Ninety-seren Ninety-five 

Savings Banks. Savings Banka. 
291,616 rr 272,219 
DEEME AONO Ss 55 6 a5 ctcwiacdaeeaascawesard $62,557,604 -- $56,883,828 
eee saree ree ie ee eee «. 22,149,296 a 18,343,140 
Loans on public funds 1,049,847 ae 591,665 
Bank stock 9,980,792 ma 9,887,672 
Loans on bank stock 329,024 aa 371,161 
Deposits, in banks, bearing interest 728,820 ok 742,312 
Loans on railroad stock 25,800 a 80,600 
Invested in real estate 331,670 bse 348,267 
Loans on mortgages of real estate 16,889,457 a 16,685,262 
Loans to counties and towns 5,967,898 ae 4,970,985 
Loans on personal security 6,157,979 oa 4,514,722 
Cash on hand 823,971 ne 936,895 
Average rate of dividends 4.14 per cent. .. 4.90 per cent. 
Aggregate dividends for last year 2,258,495 ry 2,087,115 
Annual expenses of the institutions 184,739 a 140,713 


Table exhibiting the Number, Condition, and Progress of the Savings Banks 
of Massachusetts, in each year, from 18384 to 1864, inclusive. 

No. of Number of Increase in No. of Per Centageof Amount of 

Banks, Depositors, Depositors. Increase. Deposits, 

21 i 24956 .. ee $3,407,773 

me. ss 27,232 tw, 2,976 3,921,370 

28 as 29,786 és 2,554 »374,578 

Oe .- 5 32,564 2,778 4,781,426 

30 oe 33,063 oe 499 4,869,393 

ae 36,686 .. 3,623 5,608,159 

31 us 37,470 ae 784 5,819,554 

41,493... 3,953 6,714,182 

42,587  .. 1,164 6,900,451 

43,217 P 630 6,935,547 

49,699... 6,482 8,261,345 

58,178 8,479 9,813,288 

62,893 am 4,715 10,680,933 

68,312 ‘a 5,419 11,780,813 

69,894 | .. 1,582 .. .. -:11,970,448 

71,629. 1735 .. .. -:12,111,554 

18,823... 1,194 .. 13,660,024 

86,537 aie 7,715 ie $ se 15,554,089 

97,353 .. 10816 .. + .. 18,401,308 

117,404 .. 20,051 .. } 4. 23,370,102 

136,654 .. 19,250 .. st 4. «= 25,936,858 

148,263 ee 11,609 oe T <- 27,296,217 

165,484 .. 17,221... } 6. = 30,373,447 

177,375 33,015,757 

182,655 33,914,972 

205,409 39,424,419) 

230,068 45,054,236, 

225,058 44,785,439 

248,900 50,403,694 

272,219 56,883,828 

291,616 62,557,604 
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The Savings Banks of Rhode Island. [July, 


The following cities or towns in Massachusetts, having a population in excess of 
ten thousand persons gach, have savings deposits less than one million each, and in 
the aggregate $3,617;850, viz. : 

Population, Savings Deposits, 
Place. 1860. 1564, 
Cambridge aie 26,060 $386,713 
Roxbury 25,137 858,824 
Lynn 19,083 622,939 
Lawrence 17,639 505,740 
Taunton Sci 15,376 172,077 
13,395 218,917 
10,904 252,640 


V.—Tue Savines Banxs or Ruope Istanp, Wovember, 1864. 


No. of Amount of 

Location, Name. Depositors. Deposits, 
. Providence Providence Institution for Savings... 13,198 .. $3,248,305 
People’s Savings Bank 4,842 .. 1,848,560 

ae rT Mechanics’ Savings Bank........... 3,561 .. 1,100,515 
Franklin Institution for Savings 2,405 .. 450,300 

“ City Savings Bank 706 .. 821,012 
Bristol Institution for Savings............. S70 .. 184,187 
East Greenwich. . Institution for Savings...... ; 245 .. 37,785 
. Newport Coddington Five Cents Savings Bank. 1,050 .. 116,686 
44 ........Savings Bank of 2,821 . 1,172,420 

- Pawtucket Institution for Savings............. 2,476 . 749,552 
, " ..-..Franklin Savings Bank Rear 408 .. 97,242 
. Pascoag . Savings Bank rere 26 . 3,977 
. Kingston Savings Bank 294 .. 66,791 
. N. Providence ... Providence Co. Savings Bank 2,060 .. 644,576 
. Warwick Phoenix Savings Bank 337 .. 105,105 
. Institution for Savings... 1,650 .. 586,533 

. Wakefield Institution for Savings ............. 448 .. 128,545 
. Warren Institution for Savings............. 424 ., 81,906 
. Westerly Westerly Savings Bank ..... 1,202 . 262,387 
. Wickford Wickford Savings Bank...... 680 .. 177,367 
Woonsocket 2795 .. 720,290 
- ....Citizens’ Institution for Savings ..... a... 103,689 

- .. People’s Savings Bank piace: © UE cad 107,366 


No. 
1 
2. 
3. 
4. 
5. 
6. 
A 
8 
9. 


Totals, November, 1864 44,752 .. $12,815,097 
™ = 36 soeesic 37,774 .. 9,560,437 


The average amount to each depositor in 1863 was $263, and in 1864, $282. 
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The Savings Banks of Connecticut. 


VI—Tue Savines Banxs or Connecticvt. 


Place. 


SS eee 


. Bethel 


No. of 
Name. 


Savings Bank of. 


248 


Savings Bank of 


Depositors, 

ae - $ 
Bethel Savings Bank 96... 
5,100 .. 


City Savings Bank 


2,480 . 


Amount of 
Deposits, 
48,514 
18,828 
1,453,902 
501,597 


of, GW be 


276,337 
521,945 


People’s Savings Bank 
. Chelsea 


or) 


. Collinsville 
. Danbury 


. Danielsonville ... 


. Deep River 
. Derby 


i eee 
. Falls Village... 


. Farmington 
. Groton 


h.. Hertiord. so... 


“ 


9. Litchfield 
. Manchester. 


» Meriden... .s<s 
. Middletown..... 


“ 


. New Haven 


“ 


2 : Norwalk 


“ 


. New Britain.... 
. New Canaan... 
. New London... 
. New Milford.... 


.Middletown Savings Bank 


.Savings Bank of 
-Savings Bank of 
-New Milford Savings Bank 


Windham County Savings Bank 
Deep River Savings Bank 
Derby Savings Bank 

Essex Savings Bank 


-Falls Village Savings Bank 


Farmington Savings Bank 
Groton Savings Bank 


-Mechanics’ Savings Bank 


Bociety for SAV. <c.6s. sic ceisdcncese 


.State Savings Bank 


Litchfield Savings Bank 
Manchester Savings Bank 
Meriden Savings Bank 


Farmers’ and Mechanics’ Savings Bank. 


Connecticut Savings Bank 3,271 


Savings Bank of .... 


1,026 .. 


10,000 .. 


4.300 ... 


635 .. 


162,876 
557,243 
11,513 


Te ho hoe 
ot 


ou 


ae ce 
Owwatownwnnwa 


358,828 
2,102,392 
253,795 
1,096,892 
2,400,906 
39,568 
485,921 
97,842 
85.008 
1,593,889 
101,694 


3 tt of bo 


. Newtown....... Newtown Savings Bank 
. Norfoik.........Norfolk Savings Bank 


450 .. 
252 


108,157 
42,636 


OW =I Cle W dO 


or www tk ww Oo 


. Norwich....... 
. Plymouth ...... 


. Putnam 


a ee 
5. re 


. Southington 
. Southport 


. Stafford Springs. 
3. Staffordville.... 
4, Stamford 


. Stonington 
. Tolland 


. Townsend City . 


. Waterbury 


. Westport ...... 


. Willimantic 
. Winsted 


- Norwich Savings Society 
.Plymouth Savings Bank 


. Savings Bank of 
-Staffordville Savings Bank 


Putnam Savings Bank 
Savings Bank of 


-Salisbury Savings Bank 


Seymour Savings Bank 
Southington Savings Bank 
Southport Savings Bank 


Wee 
173 


Stamford Savings Bank 
Stonington Savings Bank 
Savings Bank of. 


. Townsend City Savings Bank 
Waterbury Savings Bank 2,700 .. 
. Westport Savings Bank 


Willimantic Savings Institution 
Winsted Savings Bank 


:999 .. 


1,360 .. 


4,262,191 


72.999 
275,988 
202,814 


40,978 
304,709 
143,776 
102,348 
479,338 
347,488 
328,479 

1,500,095 
532,648 

26,968 
301,947 
162,999 


$29,142,288 
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The population of New York in the year 1860, by the United States 
Census, was 3,880,735, viz. :— 


” — ... 3,831,590 
Free Colored iiatancdausi eens airels 49,005 
Indians....... ee ere ee 140 


3,880,735 


Of the following ages :— 
Males. Femutles, Totals, 


Under one year of age.......... Banani ao G2275.... SU267.... 308492 
Between one and under five years........ SIG 112 .....0 210,591 .... 426,703 
Between five and underten ‘“ 232,426 .... 227,413 .... 459,839 
Between ten and under fifteen years...... 203,453 .... 197,884 .... 401,337 
Between fifteen and under twenty years... 188,893 .... 205,604 .... 394,497 


893,059 .... 892,749... 


Twenty and under thirty years........... 341,037 .... 386,141 .... 
Thirty and under forty years 283 3.300 ... 278,104 .... 
Forty and under fifty years.............. 195,713 .... 177,967.... 
Fifty and under sixty years.............. 1UG829....6 110,334... 
Sixty and under seventy years 67,457 .... 65,802 133.259 
Seventy and under eighty years........ ee 27,246 .... 27,586 .... 54,832 
Eighty and under ninety years........... GOTe 650: GSl8 ccc. T4007 
Ninety and under one hundred years...... ici - ee 1,719 
Above one hundred years scat ee 117 
Unknown ree eee 78 


. 1,947,203 .... 3,880,735 


The industrial channels and workings in the State of New York are 
fully indicated in the last State Census (year 1855). There were at that 
time no less than 214,899 persons employed in manufactures, and of 
these there were in New York and Kings Counties alone 77,598, or more 
than one-third of the whole so employed in the whole State. The pro- 
yg of the sexes so occupied in the State, in 1855, were as follows: 
Men, 155,159; women, 37,771; boys under 18 years, 15,736; girls 
under 18 years, 6,233, 

The fact that at this time the savings deposits in the State of New 
York exceed twenty-five dollars for every man, woman, and child in the 
State, according to the census of 1860, is one of the most gratifying 
features in the social condition of our people. 


ANNUAL SAVINGS BANKS OF GREAT BRITAIN. 


Tue annual returns relating to savings banks have been issued. The 
deposits fell off in the year 1864 by no “less than £1,629,985, declining 
to £39,277,197. Excluding ch: aritable institutions and friendly societies, 
the number of individual depositors in Savings Banks was 61,766, fewer 
in November, 1864, than in November, 1863, having fallen to 1,464,989, 
and the deposits were less by £1,479,704, having declined to £36,594,278. 
To a certain extent allowance must be made for deficient returns, as the 
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present account has none from the Oxford, Tottenham, Winchcomb, and 
Horsham banks; while last year’s account, with which the comparison 
is made, excluded none but Londonderry ; and the real design is coun- 
terbalanced by the increase in the deposits in Post-Office savings banks 
in the year 1864. Besides which, there may be some competition for 
the higher deposits on the part of railway and financial companies, 
offering higher interest. The return shows that at the commencement 
of the present year there were payable 6,372 life annuities granted by 
savings banks, amounting together to £130,645 a year, and 58 annuities 
for terms of years, amounting - to £1,052. Owing to the continual process 
of having to sell ‘stock in bad times to repay deposits, and to purchase 
in good times when deposits flow in, the stock held by the National 
Debt Commissioners in November last (the close of the savings banks’ 
year) was worth less by £3,615,402 than the amount due from the Com- 
missioners to the savings banks—a deficiency to be made good from 
the public purse, if necessary. 


THE LEGAL TENDER ACT OF THE UNITED STATES. 


The May No. of the Bankers’ Macazine contains an article from 
Gotpwin Situ, taken from the London Daily News, in which he says: 
“T went to America, convinced that, amidst so much that was truly 
great, the financial administration was the weak point; and I have re- 
turned with that conviction terribly confirmed. The root of the mischief, 
I venture to think, is the Legal Tender Act.” 

An able correspondent of the Bankers’ Macazive has undertaken to 
controvert this opinion of Professor Smiru : under these circumstances 
I have thought it probable that the following letter to a member of Con- 
gress, written at the time the question was under discussion, might prove 
interesting to your readers, and at least would show that the measure 
did not command universal confidence. With this view I furnish you a 
copy for publication in the Magazine. 


Orrice oF THE Strate Bank oF Onno, } 
Cotumbvs, February 12, 1862. r 
Hon. Jonn A. Binenam. 

Dear Sir:—I thank you for a copy of your speech on the question 
of making U. S. demand notes a legal tender, by act of Congress. It 
is ingenious and able, and particularly creditable as a specimen “of readi- 
ness and selfcommand in debate. The question, I presume, has been 
settled before this, and I can say nothing therefore that could affect it, 
as I probably could not under any circumstances. Nevertheless, I will 
say to you, that, without touching the constitutional right to attach this 
condition to Government credits, I am firmly and decidedly convinced 
that the measure is unwise, inexpedient, and may prove disastrous to the 
great productive interests of the country. 

First, it is unwise. It is always unwise to attempt to effect by legis- 
lation that which legislation cannot, in the nature of things, accomplish. 
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You can no more give a fixed value to a paper evidence of debt, than 
you can control the wind, by a mere legislative declaration of value in 
the one case, and of power in the other. The value of a credit depends 
upon the character, the power, the resources, and the disposition and 
ability of the party to apply those resources to sustain his credit. 
Suppose our Government is disrupted into a dozen or more fragments— 
would its credits have yalue notwithstanding any legal enactment on the 
subject? On the contrary ; — it is once more restored to its 
dignity, power, and prosperity, as we hope to see it, is any legislative act 
of this kind caleulated to give value to its credits? No, the Government 
credit is the Government itself. “Le revenu cest Uétat,” the revenue 
is the state, said Napoleon. 

But second, it is inexpedient. Whatever diverts our enéegies from 
the true point to be sustained, and leads us to rely on some “ broken 
reed,” is inexpedient. It misleads us from the real thing to be done. 
So here, instead of looking to the power and resources of the nation, 
as the only just foundation of credit, we are induced to look to a legal 
fiction, which must wholly fail, if the essential requisites fail. But the 
measure is also inexpedient, as it is itself a confession of a want of con- 
fidence and weakness. Why declare that a credit shall be taken fora 
certain value, if it has that value intrinsically? The true status of 
national as of individual credit is, to present it to the world as a desir- 
able privilege to obtain and enjoy (by the purchaser of it), and not as a 
necessity to be submitted to and granted. And here, let me say, I con- 
sider Mr. Secretary Chase as having made his grand blunder. His 
(annual) report proved almost a death-blow to the credit of the Govern- 
ment. Never did a man lose so fine an opportunity of acquiring a fame 
and reputation as much more desirable than that of being Presi- 
dent of the United States, as the fame of Franklin, of Hamilton, of 
Webster, and Clay is greater and more honorable than that of Tyler, 
Pierce, or Buchanan. The credit of the Government—why should it be 
permitted to be brought in question? Why? Simply because the man 
at his post is unequal to his task! If————, whom I never saw, but 
whose ability I can appreciate, were Secretary of the Treasury, U.S. 
six per cent. bonds would this day bear a premium in gold. But I will 
say no more on this subject ; I hoped for better results, 

‘But third, this measure m: iv prove disastrous to the great productive 
interests of the country. It was so in France under ‘the operation of 
the assignats. You may compel a man to receive a fictitious value on 
an existing contract, but you cannot force a man to work, or a farmer 
to pr oduce crops, unless he is assured of a satisfactory compensation for 
his labor. No. Your “legal tender” clause may not, as’ I hope it will 
not, produce these results; but if it does not, it will be entirely owing 
to other circumstances than the act of Congress in this behalf. 

When a mian opposes certain measures, he is said to be opposing the 
Government. So it has always been. But history furnishes us with 
memorable proofs that the loudest professors are not always the most 
reliable friends. Yours truly, 

J. ANDREWS. 





Bank Enabling Acts. 


BANK ENABLING ACTS. 
I, Maine. Il. Maryland. III. Interest Law of Massachusetts. 


I. Tue Banx Enasiine Act or Marne. 
Approved February 24, 1865. 


An Act to enable the Banks of this State to become Banking Associations 
under the Laws of the United States. 


Section 1. Any bank incorporated by the laws of this State may 
become a banking association under the laws of the United States. 
And when two-thirds in interest of its stockholders shall have given 
their assent to the change and conversion of a bank into such banking 
association, and the requisite forms have been complied with, such bank 
shail be deemed to have surrendered its State charter: subject, however, 
to all the provisions of Jaw made and provided for banks which have 
surrendered their charters, in regard to their liabilities, the collection of 
debts and the closing of their concerns. But said bank shall be held 
liable for the redemption of its bills for three years after the surrender of 
its charter, 

Sec. 2. When a bank, at a legal meeting of its stockholders, has 
voted to become a national asscciation, and two-thirds of its stockholders 
in interest have authorized the directors to make the certificate and 
execute the papers required by the laws of the United States, the cashier 
shall publish notice thereof for thirty days in a newspaper printed in the 
county in which such bank is established, and if there be no newspaper 
printed in the county, then in one published i in an adjoining county. 

Sec. 3. At a meeting of the stockholders of any such bank as afore- 
said, each stockholder shall be allowed to cast one vote for every share 
in the capital stock owned by him or her on the question of converting 
said bank into a national banking association aforesaid ; and every stock- 
holder who is absent may vote by proxy, or may give his or her assent 
in writing to such surrender and conversion, which shall be equally valid. 

Src. 4. Any stockholder who has not assented to or joined in au- 
thorizing such conversion, and shall, within thirty days from the expira- 
tion of the notice thereof herein provided to be given by the cashier, 
notify said bank of his desire to surrender his shares therein, shall be 
entitled to receive the fair market value of said shares at the time of 
declariny the last dividend, with interest thereon, upon his surrendering 
his certificate of stock. And the said bank shall pay the said fair market 

value, with interest as aforesaid, within thirty days after such notice. 
And if there be any fractional shares or parts of shares of such surrender- 
ing bank, their value shall be in the same ratable proportion, and the 
holders of such shares or portions of shares shall be paid the same proportion 
as above determined on. surrendering the certificate of the same to said 
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bank. And if the parties cannot agree upon the value of the shares at 
the time above mentioned, the fair market value shall be appraised and 
determined by the bank commissioners, who shail be summoned for that 
purpose, whose decision shall be final. And the bank so surrendering 
its charter may reduce its capital stock to the extent of the par value of 
the shares so surrendered, or may dispose of such surrendered shares or 
fractional parts of shares to any person or persons w ithout any reduction 
of capital, 

Sec. 5. Any bank established by authority of this State, which shall 
avail itself of the provisions of this act, to become a banking association 
under the laws of the United States, shall, before surrendering its charter, 
give security to the State, to the satisfaction and acceptance of the bank 
commissioners, either by furnishing to the State a sufficient bond, or by 
depositing stocks or other sec urities with the State treasurer, or by both; 
that all bills of said bank, issued before or after becoming such associa- 
tion, and actually in circulation, shall be fully and promptly redeemed on 
demand by such association, ond when so redeemed shall not be reissued 
or again put in circulation, but shall be destroyed : provided, however, if 
at the time of its being authorized to act as a national banking associa- 
tion it shail be made to appear to the bank commissioners that such 
association cannot immediately procure from the comptroller of the cur- 
rency of the United States circulating notes to use as currency, in place 
of the bills so required to be redeemed and destroyed, they may author- 
ize such bank to reissue and continue in circulation such bills for a 
period, to be fixed by such commissioners, not exceeding twelve months 
after being authorized to act as a national banking association, and not 
subsequent to the receipt of such circulating notes of the United States, 
as it shall be entitled to receive by the provisions of the act of Congress 
to provide a national currency : provided, that nothing herein contained 
shall authorize any banking easodiation at any time to have in circulation 
bills of all kinds exceeding the amount permitted under the act of con- 
gress establishing such association. <A certificate of the bank commis- 
sioners, authorizing the reissue of such circulating notes, shall be suf- 
ficient evidence of the authority so granted. All conversions of State 
banks into national banking associations under the laws of the United 
States, made before the passage of this act, are hereby legalized and made 
valid; upon condition that, within thirty days after the passage’of this act, 
such banks shall give the same security to the State as that required i in 
this section of State banks hereafter av: ailing themselves of the provisions 
of this act. Banks established by authority of this State, which become 
banking associations under the laws of the United States, shall continue 
to make returns to the Secretary of State, for publication, of their out- 
standing circulation, so long as the same is required to be redeemed. 

Sec. 6. The bond and securities, as required by section five to be 
deposited with the State treasurer, with the approval and by permission 
of the bank commissioners, may be changed or reduced, from time to 
time, as the bills of the enh are redeemed and destroyed, and evidence 
thereof furnished to said commissioners. Said bond to be cancelled and 
securities given up at the expiration of three years. 

Sec. 7. When a bank has surrendered its charter for the purposes 
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aforesaid, the officers thereof shall furnish to the Secretary of State a 
certificate of their having become a banking association under the laws of 
the United States, and the secretary shall cause notice to be published in 
the State paper, and also in some newspaper printed in the county, or one 
adjoining to that where such bank is located, and the charter shall there- 
upon be deemed to be surrendered, subject to the provisions of this act. 

Sec. 8. When the charter of any bank shall be surrendered to the 
State, in pursuance of the provisions of this act, all the assets, real and 
personal, of the said bank, shall immediately, by act of law, and without 
any conveyance or transfer, be vested in and become the property of 
said association for carrying on the business of banking formed as 
aforesaid. 

Sec. 9. Nothing herein contained shall be construed as releasing 
such association from its obligation to pay and discharge all the liabili- 
ties incurred by the bank before becoming such association. And the 
supreme judicial court shall have jurisdiction in equity to restrain and 
enjoin any person or corporation from circulating the bills of anv bank 
which has closed its business, or become a banking association under the 
laws of the United States, contrary to the provisions of this act or of 
the laws of the State. 

Sec. 10. Whenever the shares of any stockholder in any bank 
organized under the laws of this State are attached upon mesne process, 
and the stockholders of such bank elect to convert the same into a na- 
tional banking association, in the mode provided in this act, the lien 
‘upon such shares created by the attachment shall be continued upon the 
shares in the national banking association, which shall be received in 
lieu of the same by the owner thereof; and in case the owner of the 
shares so under attachment shall decline to enter the national banking 
association, and claim the value of his stock, the officers of such bank 
shall cause the value of the same to be estimated in all respects, in the 
manner prescribed in the fourth section, when the stockholder has not 
assented to, or joined in authorizing the conversion provided in this act, 
and shall without charge hold the amount thereof as keepers for the 
ofticer, until the shares shall be seized and sold on the execution issued 
upon the judgment obtained in the action in which the attachment is 
made and existing, or the attachment shall be vacated by lapse of time 
or otherwise. 

Sec. 11. In all cases where any bank within this State has hereto- 
fore surrendered, or shall hereafter surrender its charter, such bank is 
hereby prohibited from receiving any moneys on deposit after the first 
day of April, eighteen hundred and sixty-five, and also from reissuing 
any of its bills thereafter which may be or shall thereafterwards come 
into its possession; and if any cashier or other officer of such bank 
shall violate either of these provisions, he shall forfeit the. sum of one 
hundred dollars for each offence, to be recovered upon indictment, one 
half part thereof to the complainant, and the other to the State. 

Sec. 12. It shall be the duty of the directors of any such bank to 
close up its affairs as speedily as the same can reasonably be done, and 
for that purpose from time to time to make a division of so much of its 
capital and surplus earnings among its stockholders pro rata, whenever 
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and as fast as the same can be done without endangering the security 
and rights of the outstanding bill-holders and other creditors of said 
bank. 

Sec. 12. Whenever the directors of any such bank or a majority 
thereof shall, after the written request of any one or more of the stock- 
holders, refuse or fail to make any division of its capital and surplus 
earnings as aforesaid, it shall be the duty of the bank commissioners, 
upon request of any stockholder, to examine into the state and financial 
condition of said bank, and to determine what portion of its capital and 
surplus earnings, if any, can properly and safely be divided among the 
stockholders, and to certify their decision to the president of said bank; 
and the directors shall forthwith, or at such time as the said bank com- 
missioners in their certificate may fix, make a division in accordance 
therewith ; and whenever said directors or a majority thereof shall fail 
to comply with such decision, any one or more of the stockholders of 
said bank may make complaint thereof to any one of the justices of the 
supreme judicial court, who may hear the same either in term-time or 
vacation, and such justice, after notice to said directors and hearing upon 
said complaint, may make such decree and issue such order in relation 
to such division as he may deem proper, and the directors of said bank 
shall be bound to act accordingly; and the said justice may impose 
upon such directors as have been delinquent such reasonable costs as 
he may deem proper and just, including reasonable expenses. 

Sec. 14. The provisions of the three preceding sections of this act 


shall not apply to banks which have converted or shall hereafter convert 
their assets into national banking associations under acts of Congress 
and the acts of this State for facilitating such conversion. 

Sec. 15. This act shall take effect from and after its passage. 


II. Taz Bank Enasiine Act or Maryann. 


CHAPTER 144. 


An Act to enable any Bank, Savings Institution, or Savings Bank of this 
State to become an Association for the purpose of Banking under the 
Laws of the United States. 


Section 1. Be it enacted by the General Assembly of Maryland, 
That any bank, savings institution, or savings bank, incorporated under 
the laws of this State, may become an association for the purpose of 
banking under the laws of the United States: provided, it shall first 
comply with all the requirements of the act of the first session of the 
thirty-eighth Congress of the United States, entitled “ An Act to pro- 
vide a national currency, secured by a pledge of the United States bonds, 
and to provide for the circulation and redemption thereof.” 

Sec. 2. And be it further enacted, That before any bank, savings 
institution, or savings bank of this State shall avail itself of the provi- 
sions of this act, and of the aforesaid act of Congress, its stockholders, 
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by and with the written advice and consent of the owners of three- 
fourths of the capital stock of said bank, savings institution, er savings 
bank, “ or at a special meeting” called for the purpose, shall decide 
whether the said bank, savings institution, or savings bank shall or shall 
not become an association for the purpose of banking under the laws of 
the United States, and at said meeting every stockholder may cast one 
vote for each share of stock held by him or her, and every stockholder 
who shall be absent from said meeting may vote by proxy, aud 
every executor, administrator, guardian or trustee, holding stock in said 
bank, savings institution, or savings bank, may vote in person or by 
proxy, without incurring any responsibility by such vote, and the Treas- 
urer of Maryland is hereby authorized and directed to represent and 
vote the stock held by the State in any of the banks, savings institutions, 
or savings banks of this State, and if on casting up the vote at the s said 
meeting it shall appear that the owners of two-thirds of the capital 
stock of said bank, savings institution, or savings bank are in favor of 
converting the said bank, savings institution, or savings bank into an 
association for the purpose of banking under the laws of the United 
States, the directors of said banks, savings institution, or savings bank, 
or amajority of them, may execute the organization certificate, and such 
other papers as shall be necessary, and may perform all acts required by 
law for enabling the said bank, savings institution, or savings bank to 
become such association. 

Sec. 3. And be it further enacted, That whenever any bank, savings, 
institution, or savings bank in this State shall present to the Clerk 
of the Court of Appeals of Maryland a certificate from the Comptroller 
of the Currency, setting forth under his hand and official seal that the 
bank, “savings institution, or sav ings bank has become an association” for 
the purpose of banking under the laws of the United States, the said 
clerk shall record such certificate, and shall send an authenticated copy 
thereof to the Governor of the State, who, on receiving the same, shall 
give notice for at least three weeks in some new spaper printed in the city 
or county where said bank, savings institution, or savings bank is located, 
that said bank, savings institution, or savings bank has been converted 
into such association, and that its charter, as granted by the General 
Assembly of Maryland, has been surrendered, and thereupon all its cor- 
porate powers shall cease: provided, nevertheless, that said bank, s savings 
Institution, or savings bank may continue to use its corporate name for 
the purpose of prosecuting and detending suits instituted by or against 
it, and of enabling it to close its affairs, but not for the purpose of con- 
tinuing under the laws of this State the business for which it was estab- 
lished, and no bank, savings institution, or savings bank thus converted 
into a banking association “under the laws of the United States shall re- 
issue for circulation any of the notes issued by it during its existence 
under the laws of the State, or more than one year after its charter has 
been surrendered : provided, that the existing laws of the State providing 
for taxes on the State banks for the purposes enumerated therein, shall 
extend and apply to all State banks and other institutions availing ‘them- 
selves of the provisions of this act, when they shall have become banking 
associations under the act of Congress, and all sums required by the 
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charters of said institutions and banks to be paid to the State, shall con- 
tinue as heretofore to be paid. 

Src. 4. And be it further enacted, That whenever any bank, savings 
institution, or savings bank in this State shall have surrendered its charter, 
and become an association for the purpose of banking under the laws of 
the United States, all its assets, real and personal, without other transfer, 
shall vest in and become the property of such association, and said 
association shall be responsible for all the debts and liabilities of said 
bank, savings institution, or savings bank, incurred prior to the surrender 
of its charter. 

Sec. 5. And be it further enacted, That whenever the charter of any 
bank, savings institution, or savings bank in the State has been surren- 
dered, as hereinbefore provided for, the members of the board of direc- 
tors, last in office, shall forthwith deliver up all the plates and dies of 
said bank, savings institution, or savings bank to the Superior Court of 
Baltimore City, where said bank, savings institution, or savings bank is 
located in the City, or tothe Circuit Court for the county in which said 
bank, savings institution, or savings bank may be located, and the judge 
of each of said courts shall cause the said plates and dies to be destroyed 
in his presence, and also in the presence of the president or cashier of said 
bank, savings institution, or savings bank, and the members of the board 
of directors, who wilfully refuse or neglect so to do, shall be deemed 
guilty of a siodouanos, and on conviction, shall be severally punished 
by a fine not exceeding five hundred dollars. 

Sec. 6. And be it enacted, That this act shall take effect from and 
after its passage. 


Tl. Tue Interest Law or MassaAcuusetts. 


In consequence of many inquiries as to the present position of the 
law of Massachusetts respecting interest, we are led to make the follow- 
ing statement. On the 4th of April the Governor approved the following 
resolve, “in relation to the treasury :”— 


“ Resolved, That to facilitate negotiations for temporary loans, to meet 
emergencies that may arise in the treasury of the Commonwealth, which 
loans are not now available from the banks of the State, the Treasurer 
and Receiver-General is hereby authorized to make such arrangements, 
and pay such rate of interest upon such loans for the current year, as 
the Governor and Council may approve.” 

The rate of seven and three-tenths being fixed under the authority of 
this resolve, it was doubtless the discrepancy between the rate offered by 
the State and that prescribed for individuals by the usury laws, which led 
to the adoption of the second of the following resolves, also, “in rela- 
tion to the State treasury,” approv ed on the 17th May. 

* Resolved, That the provisions of the resolve in relation to the treas- 
ury, approved on the fourth day of April, in the year eighteen hundred 
and sixty-five, be extended to the first d: uy of June, in the year eighteen 
hundred and sixty-six. 
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“ Resolved, That for and during one year next succeeding the passage 
of this resolve it shall be lawful for any county, city, town, corporation, 
or person to pay or receive interest and to ‘contract to pay or receive 
interest for any period of time, not exceeding one year, and at arate not 
exceeding seven and three-te snths per centum per annum.” 

Thus under the cover of the necessities of the State, we have a re- 
laxation of the usury law for one year. Remembering the sort of oppo- 
sition made to the repeal of the law, this is much as if a Maine-law 
legislature should authorize the sale of liquor, in specified quantities for 
each individual, for the space of one year. 


THE ST. LOUIS GOLD AND STOCK EXCHANGE. 


In the February No. of this work we gave (pp. 635-644) the By- 
Laws of the New York Stock Exchange, and a list of members, In 
our June No. (pp. 898-900) we inserted the articles and regulations of 
the Cincinnati Stock Exchange. Forthe further information of bankers 
and brokers in other cities who propose to organize similar associations, 
we now give publicity to the Constitution and By-Laws of the St. 
Louis Gold and Stock Exchange. 


Tue St. Lovis Gotp anp Stock ExcHance. 


President, Joun B. Cares, of J. B. Cares & Co.; Viee-Presidents, 
Joun W. Carroui, Grorce C. Miter, of Miter & Karst; Secretary, 
Jos. B. Lavette; Treasurer, S. A. GayLorp, of GayLorp, LEAvEN- 
worth & Co. 

ConsTITUTION.: 

Article I.—Title.—The title of this Association shall be :—“ The St. 
Louis Gold and Stock Exchange.” 

Article II.— Officers.—The Officers of this Association shall consist 
of a President, two Vice-Presidents, Treasurer, and Secretary, who shall 
be elected, by ballot, on the Ist of January and Ist of July in each year, 
to serve six months, or until a new election; and in case any vacancy 
shall occur, by death, resignation, or any other cause, a new election 
shall be held forthwith. 

Article III.—Finance.—There shall be a Finance Committee, consist- 
ing of the President, Vice-Presidents, and Treasurer, who shall take 
charge of the funds belonging to the Board, and invest the surplus funds 
in such securities as they may think advisable. 

Article IV.—Duties of the President.—-It shall be the duty of the 
President, or, in his absence, of one of the Vice-Presidents, to preside 
at all meetings of the Board, to enforce its rules, and to maintain order. 
In the absence of the President and Vice-Presidents, the members may 
choose a President pro tem. 

Article V.—Duties of the Secretary.—It shall be the duty of the Sec- 
retary to record, in a book of minutes, the proceedings of the Board, 
and take char ge of all books and papers; to keep a record of its mem- 





24 Gold and Stock Exchange. [July, 


bers; to record all fines; to report each month the amount levied on 
each member, and to collect and pay the same into the hands of the 
Treasurer. 

Article VI.—Duties of the Treasurer.—It shall be the duty of the 
Treasurer to receive and take charge of all monevs, to pay all bMls, and 
to render a statement each month, or at such other times as the Board 
may require. 

Article VII.— Application for Membership.—The election of new 
members shall be by ballot, and every applicant for admission shall be 
proposed at least one day preceding the election. Six black balls shall 
exclude. If rejected, he shall not be renominated within five days 
thereafter. No election shall be valid unless fifteen votes are de- 

osited., 

Article VIITI.—Election of Members.—At all elections for members, 
the ballot-box shall be placed in charge of the Secretary of the Board, 
and the polls kept open from ha'f-past ten o’clock, a. m., to twelve 
o’clock at noon, when the presiding officer shall request any member 
who has not voted to do so, The presiding officer shall then declare 
the result of the ballot. The names of the candidates shall, during this 
time, be conspicuously placed in view of the members, at the desk of 
the Secretary. 

Article [X.—Initiation Fee.—The initiation fee shall be twenty dol- 
lars per month. 

Article X.—Insolvent or Defaulting Members——Every member who 
fails to comply with his contracts, or becomes insolvent, shall be sus- 
pended until he settles with his creditors. On his application for 
readmission, a committee of three members shall be appointed by the 
President to investigate his conduct and the cause of his failure, and re- 
port the same to the Board. The applicant may, by consent of the 
majority of the members, be eligible for readmission, as prescribed in 
Article VII. 

Article XT,— Quorum.—Fifteen members of the Board shall consti- 
tute a quorum. 

Article XII.—Maintaining Order.—The presiding officer for the 
time being shall settle all questions of Lage wel 

Article XIII.—Fictitious Sales. s sales shall be made at 
this Board. Any member contrav ening this Article shall, upon convic- 
tion thereof, be expelled. 

Article XIV.—Refusal to comply with Rules, dc.—Any member re- 
fusing to comply with the foregoing rules, or with the By- -Laws, may 
have a he aring before the Board ; and if he shall persist in refusing, two- 
thirds of the members present may declare him no longer a member. 

Article X V.— Associate Members.—Merchants and others, represent- 
ing leading commercial interests, may become associate members of this 
Exchange, | entitled to all privileges of admission, by the unanimous rec- 
ommendation of the officers of the Board, on payment of ten dollars 
initiation fee; but shall not deal publicly in gold in the rooms of the 
Exchange, nor vote at the meetings of the Board. 

Article XVI.—Motion for Amending Constitution.—No motion for 
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altering the Constitution or By-Laws shall be acted upon until at least 
ten days after the motion has been submitted, in writing, unless by 
unanimous consent of the Board. 

Article X VII.— Amendment of the Constitution.—No alteration of the 
Constitution or By-Laws shall be made, unless by consent of two-thirds 


of the members present. 


By-Laws or tue St. Louis Goitp anp Stock Excnance. 


Rule I—Hours of Business—The hours of business shall be from 
half-past ten o’clock a. m., to five o’clock p.m. Evening Board from 
half-past seven o’clock to ten o’clock. 

Rule IT.—Regular Sales.—A\\ sales at this Board shall be settled for 
the next day, unless expressed to the contrary: and all contracts falling 
due on Sunday, or on such holidays as are observed by the banks, shall 
be settled on the preceding days. 

Rule III.—All Offers Made and Accepted to be Binding.—All offers 
for gold made and accepted shall be binding ; and in case there are two 
or more claimants for the purchase or sale, the President may decide 
the same, or he may appeal to the Board for decision. 

Rule 1V.—Time of Delivery, dc.—In all sales or contracts between 
members of the Board, the party to reccive the same shall not be bound 
to take it after fifteen minutes past two o'clock, p. m., but may postpone 
the same, without being charged interest, to the following day ; and any 
member having a right to call on another for gold, shall demand the 
same before the hour above specified, or be subject to a continuance of 
the contract until the following day. 

Rule V.i— Notice on Time Contracts.—In all contracts on time over 
three days, made at the option of the buyer or seller, two bours’ notice 
shall be given before the gold can be delivered or demanded ; and such 
notice shall be given at or before twelve o’clock at noon. 

Rule VI.—Deposit of Twenty per cent. may be required.—In all bar- 
gains made at the Board, either contracting party may require of the 
other to make a deposit of not more than twenty per cent., as security 
for the fulfilment of the contract; and notice of such requirement shall 
be given on the same day. If the deposit be not made, the party re- 
quiring it may cancel the contraet, or continue it, at his pleasure. 

Rule VII._—Place of Deposit—When a difference of opinion regard- 
ing the place of deposit for the security of purchases and sales shall 
arise, the same shall be made with the President of the Board. 

Rule VILI.—Failure to Complete Contract—Should any member fail 
to fulfil his contract on the day it becomes due, after having been duly 
notified, the party contracting with him may employ one of the officers 
of the Board to purchase or “sell the gold, as the case may be, between 
half-past two and three o’cloek of the same day; accounting with the 
member in default for any surplus, or charging him with any defi- 
ciency. 

Rule IX.—Sales of Gold after two o'clock, ep. M.—Sales of gold made 
—seller 3 or buyer 83—at two o’clock p. M., or after, shall not be deliv- 
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ered on day of sale, except by mutual agreement; and sales of gold 
made for cash at two o’clock p. M., or after, shall be deliverable up to a 
quarter before three o’clock p. m., on the same day. 

Rule X.—Indecorous Language, d&e.—Any member of the Board who 
shall be guilty of indecorous language or conduct towards another mem- 
ber, while in session, shall, bya vote of two-thirds of the members pres- 
ent, be suspended from his seat at the Board for not less than one week, 
nor more than one month; and a repetition of the offence shall subject 
the party so offending to expulsion ; and he shall not again be admitted, 
unless by consent of two-thirds of the members present. 

Rule XI.—Members may be represented by a Clerk.—Any member of 
a firm belonging to this Exchange may be represented by a clerk, on 
these conditions, viz.: A written agreement shall be filed with the See- 
retary, binding the member of the firm for all transactions of their clerk, 
Said clerk shall be subject to all rules of order, and may be required to 
withdraw from the privileges of this Exchange, for cause, at the written 
request of five members, addressed to and ‘approved by the presiding 
officer. Clerks are not entitled to vote. 

Rule XII.——Rules of Order.—The following are strictly prohibited, 
viz. :-—Profane language. Standing ‘on chairs or lounging on tables, 
All boisterous behavior, tending to distract business. 


OPENING OF THE NEW STOCK EXCHANGE, 
NEW YORK. 


GaLLAnER’s new Stock Exchange, situated in Twenty-fourth street, im- 
mediately west of the Fifth Avenue Hotel, was opened for the transac- 
tion of business April 15th. At eight o ’clock the lar ge room was crowded 
to excess, and the proprietor, Mr. GALLAHER, made a few appropriate re- 
marks in connection with the formation and progress of the institution. 
Mr. GeorGe Francis Trarn was present, and was called upon by the bro- 
kers for a speech, but respectfully declined making one. The Board then 
proceeded to transact their usual business. The edifice is of brick, cal- 
culated to accommodate twelve hundred persons; the gold and stock ex- 
change being located in a large and airy hall on the second floor. The 
building is unfinished as yet, and, when completed, will have a billiard- 
room containing eight billiard-tables, in addition to a coffee-room and 
bar-room. The building cost forty thousand dollars, and when completed, 
will be furnished with every accommodation necessary for the comfort of 
those doing business in the Board. The following regulations will be 
strictly entorced : 

No smoking allowed. No one admitted within the railing, unless he 
owns a seat. Price, two hundred and fifty dollars per year. A firm 
ticket can be used by any member of the firm, but only by one at a time. 
A liberal arrangement will be made with firms to supply tickets for single 
admissions. No one allowed to operate on the call from without the rail- 
ing. After the call, the whole floor will be open to all. Operators who 
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do not own seats will be expected to pay one hundred dollars per an- 
num. Their tickets will only admit one at a time, but it may be trans- 
ferred to any one to use in absence of the owner. Single tickets, in all 
cases, fifty cents. Three tickets to the gallery will be furnished for one 
dollar. No free list. Every one must show his ticket. The Exchange 
opens at 7.30 and closes at 11 Pp. M. 


THE NEW YORK STOCK EXCHANGE. 


Tuis imposing edifice, on Wall, Broad, and New streets, which is now 
A completion, will be an ornament to that portion of the city. 
The business, so much of which is now carried on out of doors amid a 
rough crowd, will soon be able to be transacted in a more suitable place. 
The building is perfectly fireproof and exceedingly strong: yet there is 
a due attention paid to beauty i in the architecture. Two of the sides are 
of white marble, and over the main entrance, in Wall street, the fresco 
work is exceedingly neat. The room intended to be occupied by the 
Board, as also that intended for a public stock-room, is so constructed as 
to prevent the noise of the outer world penetrating the walls. This is 
very essential to the comfort of its members, as also to the speedy trans- 
action of business. A large underground safe—the largest yet con- 
structed—for the purpose of holding important deeds, papers, etc., forms 
an interesting feature of the builc ling. The new Exchange will have three 
fronts, facing on Broad, Wall, and New streets. The Broad street front, 
from which is the main entrance, is of the Corinthian order of architec- 
ture, the marble the purest white, and is four stories in height. The first 
story of the New street front is of iron, highly ornamented, the re- 
mainder of brick. The Wall street front is in the renaissance style, and 
is the most elaborate in its adornments. The masonry-work has been 
intrusted to W. Larmseer, Jr., & Son; the iron-work to the firm of W. 
W. Coryett. Mr. Jonn Ketivo is the architect. He has previously given 
many specimens of his skill in designing. The cost of this exchange 
will be about four hundred thousand dollars, and is expected to be 
finished in the fall of this year. 


trcarDo’s THREE GotpEen Rvuies.—Davip Ricarpo, the English Jew 
broker, accumulated an immense property. He had what he called his 
three golden rules in business, the observance of which he always pressed 
upon his private friends. These were—never to refuse an option when 
you can get it; 3 eut short your losses; let your profits run on. By cut- 
ting short one’s losses, Mr. Ricavo meant that, when a broker had made 
a purchase of stocks, and prices were falling, he ought to resell immedi- 
ately. And by letting one’s profits run on, he meant that, when a dealer 
possessed stock, and the prices were rising, he ought not to sell until prices 
had reached their highest and were Gagan to fall—Anecdotes of 
Bankers. 
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COINS, COINAGE, AND BULLION. 


I, New Coinage Law of the United States. Ul. Act to Punish Coun- 
terfeiting. III. Silver Product of Nevada. 1V. Metallic Currency 
of the United States YV. Proposed Division of Mineral Lands of 
the United States. V1. Scarce Coins. VII. Tax on Sales of Gold, 
VIII. Coin Sale at New York. IX. Saie of a Silver Mine by 
the Sheriff. X. Quicksilver in Nevada. XI. Copper in California, 
XII. Mexican Dollars. XII. Proceedings of the Numismatic 
Society, London, 


I. An Act to authorize the coinage of three-cent pieces, and for other 
purposes. 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That, so soon as practicable after 
the passage of this act, there shall be coined at the mint of the United 
States a three-cent piece, composed of copper and nickel, in such propor- 
tions, not exceeding twenty-five per centum of nickel, as shall be deter- 
mined by the Director of the Mint, the standard weight of which shall be 


thirty grains, with no greater deviation than four grains to each piece, and 
the shape, mottoes, and devices of said coin shall be determined by the 
Director of the Mint, with the approval of the Secretary of the Treasury. 
And the laws now in force relating to the coinage of cents, and providing 
for the purchase of material, and prescribing the appropriate duties of 
the officers of the mint, and of the Secretary of the Treasury, be, and the 
same are hereby extended to the coinage herein provided for. 

Sec. 2. And be it further enacted, That all laws now in force relating 
to the coins of the United States, and the striking and coinage of the 
same, shall, so far as applicable, be extended to the coinage herein 
authorized, whether said laws are penal or otherwise, for the security of 
the coin, regulating and guarding the process of striking and coinage, 
for preventing debasement, or counterfeiting, or for any ‘other purpose. 
And the Director of the Mint shall prescribe suitable regulations to in- 
sure a due conformity to the required weight and proportions of alloy in 
the said coin, and shall order trials thereof to be made from time to 
time, by the Assayer of the Mint, whereof a report shall be made in 
writing to the Director. 

Sec. 3. And be it further enacted, That the said coin shall be a legal 
tender in any payment to the amount of sixty cents. And it shall be 
lawful to pay out said coins in exchange for the lawful currency of the 
United States (except cents, or half cents, or two-cent pieces, issued 
under former acts of Congress), in suitable sums by the Treasurer of the 
Mint, and by such other depositaries as the Secretary of the Treasury 
may designate; and under general regulations approved by the Secretary 
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of the Treasury ; and under the like regulations the same may be ex- 
changed in suitable sums for any lawful currency of the United States; 
and the expenses incident to such exchange, distribution, and transmis- 
sion, may be paid out of the profits of said coinage, ascertained in like 
manner, as is prescribed in the second section of the act entitled ** An 
Act relating to foreign coins, and the coinage of cents at the Mint of the 
United States,” approved February twenty v-first, eighteen hundred and 
fifty-seven, shall be transferred to the tre: asury of the United States: 

Provided, That from and after the passage of this act, no issues of frac- 
tional notes of the United States shall be of a less denomination than 
five cents, and all such issues of a less denomination, at that time out- 
standing, shall, when paid into the treasury, or auy designated deposi- 
tory of the United States, or redeemed or exchanged as now provided 
by ‘law, be retained and cancelled. 

"Sec. 4 4. And be it further enacted, That if any person or persons shall 
knowingly make, issue, or pass, or cause to be made, issued, or past 
[passed] any coin, card, token, or device whatsoever, in metal, or its 
compounds, intended to pass or be passed as money, for the coin author- 
ized by this act, or for coin of equal value, such person or persons shall 
be deemed guilty of a misdemeanor, and shall, on conviction thereof, be 
punished by a fine not exceeding one thousand dollars, and by imprison- 
ment for a term not exceeding five years, at the disvretion of ‘the court. 

Src. 5. And be it further enacted, That, in addition to the devices and 
legends upon the gold, silver, and oher coins of the United States, it 
shall be lawful for the Director of the Mint, with the approval | of the 
Secretary of the Treasury, to cause the motto “In God we trust” to be 
placed upon such coin hereafter to be issued as shall admit of such legend 
thereon. 

Sc. 6. And be it further enacted, That the one and two cent coins of 
the United States shall not be a legal tender for any payment exceeding 
four cents in amount; and so much of the laws of the United States 
heretofore enacted as are in conflict with the provisions of this act, are 
hereby repealed. 

Approved March 3, 1865. 


Ij. An Act to punish and prevent the counterfeiting of coin of the 
United States. 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That if any person or persons, 
except as now authorized by law, shall hereafter make or cause to be 
made, or shall utter or pass, or attempt to utter or pass, any coins of 
gold or silver, or other metals or alloys of metals, intended for the use 
and purpose of current money, whether in the resemblance of coins of 
the United States or of foreign countries, or of original design, every 
person so offending shall, on conviction thereof, ve punished by fine not 
exceeding three thousand dollars, cr by imprisonment for a term not ex- 
ceeding five y ears, or both, at the discretion of the court, according to 
the aggrav ation of the offence. 

Appr oved June 8, 1864. 
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III. Buttron Returns rrom NEVADA. 


The annual statements of the operations of three of the leading silver 
mines of this State have been published—the Gould and Curry, the 
Ophir, and the Empire Mill and Mining Company. The gross product 
of these mines from December 1, 1863, to December 1, 1864 (although 
we believe the statement of the Empire dates from March, 1863), is as 
follows : 

RUNNIO SE CINE a5 isis a cncieee dice asitsesusaasonsacwasiosédcesnses ce eeeee 
i 1,012,365 
Empire 1,043,720 


Ee RE Ee LT ee TE Ae Ee a eT ee $6,954,085 


These yields were produced respectively from the following quantities of 


ore: 
Tons, 


Gould and Curry 65,000 
Ophir 18,000 
Empire A erecictehcaradae née 


108,000 


The dividends declared and paid to stockholders have been as follows; 


Gould and Curry $1,440,000 
Empire 


sche wuhsaiacimies malate Mabie $1,839,200 


Notwithstanding the heavy outlays of the past year, it will be seen 
that between one-third and one-fourth of the gross product of bullion 
from these mines has been paid over to stockholders in dividends, 
The extraordinary expenses of these companies—such as the erection of 
mills, the purchase of machinery, &c.—may be estimated at $1,000,000. 
Hence, nearly one-half the gross proceeds of the mines has accrued in 
tangible, marketable wealth to the stockholders. This is an unanswer- 
able argument in favor of the profits of silver-mining in the State of 
Nevada. The 108,000 tons have yielded an average of about $65 to the 
ton—which ineludes first, second, and third classes of ores. 

But we desire to direct especial attention to the probable monthly gold 
and silver yield of the State, as indicated by the annual exhibits to which 
we have referred. If three mines have yielded within a fraction of 
$7,000,000 during the past year, what has been the entire product of 
the State? What will it be during the coming twelve months? To this 
$7,000,000 must be added the product of the Mexican, the Savage, the 
Potosi, the Chollar, the Moscow, the Bajazet, and other mines in this 
district—of the Imperial, the Plato, the Burke and Hamilton, the Sandy 
Bowers, the Crown Point, the Belcher, the Yellow Jacket, the Overman, 
the Unsls Sam, and numerous other claims in the Gold Hill Distriet— 
and of the Daney, the Pride of the West, and several other mines, more 
or less productive, in Devil’s Gate District. The Gold Hill mines have 
poured forth a steady stream of treasure—in volume probably as large as 
this district—while the Sav age, the Mexican, the Potosi, and the Chollar 
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have each produced more bullion during the past year than the Ophir. 
Since the Ist of January, 1864, about $10,000,000 in bullion has been 
shipped to California from the office of Weis, Fargo & Co., in this 
city. Is it not fair to estimate that nearly double that can has 
been shipped in the aggregate from Gold Hill, Silver City, Dayton, 
Carson, Reese River, Esmeralda, and Humboldt? The entire gold and 
silver product of Nevada during the past year has not been less than 
$25,000,000 or $30,000,000. 


IV. CuanGe In THE Metatitic Currency oF THE UnitTep Srates. 


In a suit which was lately tried in Philadelphia, Colonel J. Ross 
SyowveEN, formerly Director of the Mint, while acting as one of the 
counsel, presented some interesting information respecting the history of 
the metallic currency of the United States. The first coinage of the 
United States was executed under the Act of 1792. By that Act the 
silver dollar and the lower denominations in proportion were of the 
weight of 416 grains, and contained 3711 grains of pure silver; this 
fineness is not easily expressed in decimals, but is very nearly 892-4 
thousandths; this coinage continued until the Act of January 18, 1837, 
when the weight of the dollar was fixed at 4121 grains, and fineness at 
900 thousandths. The dollar called for in the deeds were under the 
former law ; thus continued the silver coinage until the passage of the 
Act of March 3, 1853, and by that Act the half-dollar was reduced 
from 206} grains (the weight under the Act of 1837) to 193 grains; 
this was a reduction of 14} grains to the half-dollar, or 184 grains to 
the dollar. Lower denominations of silver coin were reduced to the 
same proportion. A popular error prevails that these coins were de- 
creased in fineness, but the only change is in the reduced weight ; the 
appreciation in silver rendered ‘this alteration necessary ; the large pro- 
duction of gold from California and Australia has somewhat ch: inged the 
proportional value of the two metals, Before the mines of gold were 
opened, the proportion of the production of gold and silver was about as 
one ounce of gold to seventeen of silver. But the proportion now is 
about one ounce of gold to a little over four ounces of silver. Compared 
with gold, silver has appreciated in value as a metal, and is therefore 
worth more as bullion than coin, The silver dollar of 1832 is no longer 
issued from the mint, and cannot be obtained. So also the dollar 
of 1837 is no longer a coin of circulation. It has ceased to be a 
current coin since the passage of the Act of March 3, 1853, because it 
became too valuable for circulation, when two half-dollars, although 
weighing 284 grains less than the whole dollar, would pass as an equiva- 
lent. Neither of these dollars is quoted in the market, because they 
are not to be obtained; the only silver coins which have a market price 
are the half-dollars and those of less denomination ; these last are quoted 
at a lower rate, because they were generally more worn, and have conse- 
quently less weight. Besides the instances already given, there is the 
Act of June 28, 1834, known as Benton’s Bill, which reduced the weight 
of the eagle from 270 grains to 258 grains, and the lower denominations 
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in proportion. Before the passage of that Act gold coins did not cireu- 
late because they were undervalued ; the gold contained in the eagle was 
worth more than $10 as bullion. If a deed made in 1833 called for eagles 

of the weight then established, ought not the payer be permitted to pay 
in the gold coin which are made a Tegal tender at the time the payment is 
made? The former coin no longer | exists; the latter takes its place by 
authority of the sovereign power which has the constitutional control 
over the subject-matter. Fixing of the weight and fineness is not within 
the control of an individual, but is the prerogative of the sovereign 
power; the coinage of a country is an a of the highest sovereignty. 

Our Constitution vests this power in the Congress of the United States : 
they alone can fix what shall be a legal tender in the payment of debts.” 


VY. Tue Goutp anv Sitver Lanps or tHe Paciric. 


Mr. Juxtay’s bill, in Congress, providing for a subdivision of the gold 
and silver lands of the United States, and for the coinage of the products 
thereof, was referred to the Committee on Public Lands. It provides as 
follows : 

“Vesting the fee in individual proprietors by absolute sales, instead 
of retaining the title in the Government, and treating the occupants as 
tenants at will. It conte mplates their survey and subdivision into small 
tracts, and fixes a minimum price upon them, graded according to size, 
locality, and mineral value. It prohibits combinations among bidders at 
the public sales, and the purchase of any lands by foreigners, except 
those who shall ‘have declared their intention of becoming citizens, It 
provides that actual discoverers and workers of mineral lands shall have 
the right to purchase them at the minimum price, and thus relieve 
themselves from the disadvantage of competing with rich capitalists. It 
limits the quantity of mineral land which any single purchaser may 
buy, to forty acres. It requires that the gold and silver produced from 
these lands shall be coined in the mints of the United States ; empowers 
the President to lay off the mining regions into suitable coining districts, 
and compels miners to have their gol i and silver coined in the district 
in which they are extracted. It further provides that every purchaser 
shall first take the oath of loyalty to the United States prescribed by 
law, and that the net proceeds of the sales of these lands shall be dedi- 

cated and applied to the payment of the principal and interest of the 
bonds of the United States.” 


VI. Scarce Corns. 


The interest which has been for many years displayed in this country 
in the study of our own numismatic histor y continues unabated, and it is 
a remarkable fact that many new discoveries have been made on the sub- 
ject. It would seem that the brief period during whith we have been a 
nation or a people, distinct from other nations ‘of the world, could not 
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have left in obscurity any portion of our numismatic history. Yet the 
fact is, that coins have been in use in this country within a hundred 
years, of the origin of which no man can give any information. It is im- 
ortant, therefore, that ev ery one who possesses, either in manuscript or 
in family tradition, any trustworthy information with regard to an Amer- 
ican coinage, should communicate it to some person interested in the 

subject, to “the end that it may be permanently preserved. The study 
devoted to this subject by gentlemen within the past few years has 
elicited much valuable information. 

We are in receipt of many letters asking questions about “ Washing- 
ton cents,” and there seems to be a peculiar interest felt in these coins 
because of the universal veneration of the people for the father of his 
country. We can save a number of our readers and correspondents a con- 
siderable amount of trouble and anxiety by giving them briefly some 
information, which will answer many questions. 

No Washington copper coin, bearing date 1783, is very rare, or especially 
worth keeping. One variety is very common, the dies being i in existence in 
England now, and the coins constantly produced to order. The Wash- 
ington cent of 1791, with a large eagle reverse, is valuable, and the price 
of it varies from three to seven or ten dollars, according to the condition 
of the specimen. If the reverse be what is called the small eagle, it is 
much more rare and valuable, the price being from $15 to $25. 

The copper Washington coin of 1792, which is of the highest rarity, 
is not a cent, although often called the cent of 1792. It is a pattern 
half-dollar, never adopted for use. In silver it is called the half-dollar, 
and in copper it is about equally rare, bringing, when sold, various prices 
according to the fancy of the collectors. 

These are the only copper coins of Washington which will be at all 
likely to fall into the ‘hands of any of our reader rs who are not collectors 
of coins, and this information properly borne in mind, will render unne- 
cessary numerous letters addressed to us on the subject. 

But why can we not have the head of Washington on our coinage 
now? The cent is the coin in most common use, and on that it ought 
to be placed. We respectfully urge it on the attention of the Director of 
the Mint. Let us have a few p: atterns with the head of W ashington sub- 
mitted to the Treasury Department, and do a good thing by thus ‘adopting 
the memory of W ashington as a special national object of veneration.— 
New York Journal of Commerce. 


VII. Sates or Goxp. 


The following letter will explain itself:— 
“TREASURY DEPARTMENT, OFFICE OF INTERNAL REVENUE, 
“WASHINGTON, February 18, 1865 
“Sir:—Your letter of February 15th, enclosing a letter of Newhall, 
Borie & Co., in relation to the basis upon which sales of gold are to be 
returned, has been received. 
“T understand the inquiry to refer to the tax on the brokers’ sales: 
and where those sales are made for gold, the sales are to be returned at 
3 
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the value of gold in currency at the time the sale is made, without re- 
gard to the question whether a credit is given or not. The negotiation 
of the sale is the business of the broker, which makes him liable to tax, 
and when the contract of sale is completed his liability attaches, and no 
subsequent acts of the other parties can change it. 
“ Very respectfully, 
“E, ROLLINS, Acting Commissioner, 


“To WASHINGTON KeEITH, Esq., 
“ Assessor, First District, Philadelphia, Pa.” 


VIII. Corn Sates at New York. 


At the coin sale at Cooley’s auction-rooms, Broadway, the prices paid 
for various ordinary pieces showed a large advance on those of prey ious 
sales, and augured very high rates for the numerous scarce coins to be 
offered. The followi ing is a list of some of the pieces sold and the sums 
they brought, after much competition :—A proof set of U.S. coin (five 
pieces) of 1842 , 862 50; one of 1846, $70; one of 1847, $55; one of 
1848, $50; and one of 1849, $47 50; two half-dollars of 1796 brought 
respectively $19 and $22 5 ; a quarter- -dollar of 1796, $18; one of 1823, 
$120; one of 1827, $157; a dime of 1798, $16; one of 1804, $12; one 
of 1814, $12 50; ahalf-dime of 1794, $10 50; one of 1796, $11 50; 
one of 1808, $10 50; and one of 1805, $13. 


IX. Sirver Mine sop BY THE SHERIFF. 


The Alpha (Gold Hill) mine was sold at Sheriff’s sale yesterday, and 
purchased by George F. Jonzs, for about $40,000. The sale was made 
upon an execution issued on the 17th day of January, 1865, in favor of 
A. K. Grim, plaintiff, and against the Alpha Gold Mining Company, f or 
the sum of $10,469 34, in gold coin of the United States, with interest 
on the said sum at the rate of 10 per cent. per annum till paid, together 
with $20 75 costs and disbursements, and $3 accrued costs, subject to the 
prior levy of Marx Livineston, for the sum of $25,000, with interest 
and cost; also, the prior levy of B. F. Hastines, Joun Sime, Bensamry 
Smirn, and A, K. Grin, against said aa, for $36,248 17, interest 
and costs.— Virginia City Union, March 22, 1865. 


X. Discovery oF QuicKSILVER IN NEVADA. 


Mr. Varney, superintendent of the Pioneer Mill, of this city, and a 
scientific amalgamator, has lately been on a visit to Ione, the capital of 
our neighboring county .of Nye, and during his stay made a most 
astonishing discovery. The new mill of that “city had been able to ex- 
tract but about $25 per ton from what had the reputation of being rich 
ores, and Mr. Varney went down to see what was the matter. Upon an 
analysis of the ore, he found it to consist of sulphur, antimony, arsenic, 
silver, and what he believed to be quicksilver. Of course,.such an ore 
could not be worked without roasting. A rude furnace was formed, where 
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a few hundred pounds could be roasted at a time, and thorough experi- 
ments on several ledges were made. The result was that the rock was 
made to pay, without selection, $140 perton; but the most singular of 
all was the great abundance of quicksilver that the roasting developed. 
Having ascertained that quicksilver was present, seeing it gather on the 
iron poker used in stirring the roasting mass, and smelling it in the fumes, 
an attempt was made to ascertain the quantity. Three and a half pounds 
of the quartz—not cinnabar—was placed in a retort and heated, and nine 
ounces of pure quicksilver obtained, being over eighteen percent. Upona 
thorough examination of the lode, large quantities of rich cinnabar, the 
ore of quicksilver, was found. The rock experimented on contained this 
useful metal in a native condition. The extent of these cinnabar-bear- 
ing lodes was found to be great, indicating that we shall be able to furnish 
our own supply of quicksilver, and probably have it to export.— Reese 
River (Austin) Reveille. 


XI. Copprr. 


The productiveness of the Colorado region may be inferred from the 
fact that one vessel arrived at San Francisco at the close of September, 
1864, with fifty tons of copper and silver ore, as ballast. 


XII. Mexican Dotvars. 


The question is asked, where do all the specie dollars go from Mexi- 
co? The receipts at New York are very trifling. We, however, can 
give some information on the subject. The British West India mail 
steamer, the February packet, landed at Southampton with about 
$1,970,000 early in March. The greater part of this was Mexican dol- 
lars, received from Vera Cruz. We also observed another shipment of 
nearly one million dollars a short time since. England realizes all the 
profit and advantages from her cordon of mail steamships ramifying in 
every part of the world, under subsidies for mail service. The steam 
marine of Great Britain is monopolizing the passenger and carrying trade 


of the world.—W. O. True Delta. 


XIII. Proceepines or tHe Numismatic Society, Lonpon. 


March 16, 1865.—W. S. W. Vaux, Esq., President, in the chair. Mr. 
Wesster exhibited six nobles of Henry V. and VI., some of them with 
new peculiarities in legends and types. Mr. Evans exhibited a third brass 
coin of DrocLetian, struck under Caravsias, at London, with the legend 
PAx avcecc— the three Cs of which allude to Caravsivus, Diocietian, 
and Maximix. Mr. Vaux exhibited thirty milled sixpences of Euizazern, 
found by General Sir Tuomas Prius at Peshawur, in the Punjaub. 
They are curious, as there is a tradition on the spot of an Englishman 
having been murdered in that place some two hundred and fifty years 
ago. Mr. Farrer, M. P., sent for exhibition some Roman coins found at 


- 
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Chedworth, near Foss Bridge, Gloucestershire, of which Mr. MappEn gave 
a short account. Mr. Mappen read a letter from the Rev. J. G. Joyce, 
relative to finds of coins at the excavations now being carried on at Sil- 
chester ; they usually consist of coins of Drocretrax, Maxrmin, and 
that period, the most interesting at present found being two of Caravusivs, 
one of which with the obverse legend virtvs caravsi Ava, and the hel- 
meted bust to the left, though already known, is still of some rarity. The 
Rev. A. Pownatt exhibited a portion of a find of fifteenth-century groats, 
which were discovered in an earthen jug in the village of Clay Coton, on 
the borders of Northamptonshire. Mr. Pownatt also read a paper on the 
find, which, including coins struck during the reigns of Henry VI., Ep- 
warp IV., and Henry VIL, but chiefly of Eowarp IV., would, as sug- 
gested by Mr. Pownatt, form an admirable basis for a full examination 
of the hitherto neglected groats of the fifteenth century. 

April 20, 1865.—W. S. W. Vaux, Esq., President, in the chair. Mr. 
W. S. Jones was elected a member. Mr. Evans exhibited a few Roman 
gold coins in fine preservation. Among them were aurez of VirE.tivs, 
Protina, Lucitia, Pertinax, Severus, Eracasatus, Tacitus, and Max- 
minus Daza, and a coin of Geta with the reverse NoBiLiTas, which has 
not before been observed in gold. He also exhibited a very fine speci- 
men of the rare FELICITAS BRITANNLE medallion, struck on the restoration 
of Cuartes I]. Mr. Wintte exhibited a square silver rupee of Akbar, 
struck a. H. 987, and an early Indian coin. Mr. Vaux mentioned that 
General Sir T. Puttiips had in his possession a model of the tomb of the 
Englishman who was murdered at Peshawur early in the seventeenth 
century, who was, probably, the original owner of the milled sixpences 
of Exizasetu, some of which were exhibited at the last meeting of the 
Society. Mr. E. Rare communicated some remarks in defence of the 
genuineness of the denarius bearing the head of Sertorius, and on the re- 
verse a fawn, with the legend provipeN. MiLirar, which is generally con- 
sidered a modern fabrication. The Rev. J. H. Pottexren communicated 
a letter from Mr. Linpsay, accepting the proposed attribution of certain 
coins to Davin I., of Scotland, which had been engraved in Mr. Liyp- 
say’s “ Coinage of Scotland” as being of ALExAnpER L., a misattribution 
such as might well result from the barbarous character of the legends 
on the Scottish coins of the period, and when but two or three of a 
type are known, 


Raisinc Monzy on Manvscript.—In ancient times, manuscripts were 
important articles in a commercial point of view; they were excessively 
scarce, and preserved with the greatest care. Usurers themselves con- 
sidered them as precious objects for pawn. A student of Pavia, who 
was reduced by his debaucheries, raised a new fortune by leaving in 
pawn a manuscript of a body of law; and a grammarian, who was ruined 
by a fire, rebuilt his house with two small volumes of Cicero, through a 
pawnbroker.— Anecdotes of Bankers. 





A Famous Forgery. 


A FAMOUS FORGERY ONE HUNDRED YEARS AGO. 


A Famous ForGery: Being the Story of the Unfortunate Dr. Dodd. By Percy 
FitzGERALD. London:+-Chapman & Hall 


Exactiy a hundred years ago, in the year 1765—the year in which 
the Royal Assent was given to the American Stamp Act, and Mr. 
Wiuiams stood in the pillory for republishing No. 45 of the North 
Briton, in which position, instead of being pelted, the spectators made a 
collection for him, which amounted to two hundred guineas—there was 
a clergyman in London, somewhat known to fame, and pushing further 
in that direction. He was six-and-thirty years of age, was a Lincoln- 
shire parson’s son, and had passed very creditably through Cambridge, 
with Parkuurst, ‘of the “ Lexicon,” for friend and fellow. He took 
honors, and the usual kisses allowed to be asked of all the pretty Cam- 
bridge girls by the twelve wranglers of the year. Dopp was one of the 
last twelve who enjoyed a privilege which was abolished from 1749. 
“The year 1750,” he said, “will be remembered with grief by every 
Cambridge virgin and future wrangler.” 

Young Dopp had written satirical pamphlets, very small poetry, and 
Latin class-books, and married an humble girl, named Perkins, before he 
was two-and-twenty. Two years later he was ordained deacon, and 
West Ham had the first-fruits of his pastoral care as curate. He subse- 
quently held therewith the lectureship of St. Olave, Hart Street. 

Thenceforward Dodd began to be known. He became a Macaroni 
parson, fascinated all the female folly that was abroad in fine linen, 
preached syllabubs, and published what he preached, was a lounger at 
theatres, printed his “ Beauties of Shakspeare,” was a perpetual diner-out, 
daily violated the proprieties of life, without having the moral percep- 
tion to be aware of it, wrote a very free-and-easy novel, and became 
chaplain to the Magdalen, where he delivered sermons with very remark- 
able, but not commendable texts, drew full houses, that is, chapels, and 
published one of his sermons, with “an elegant print of a young girl in 
her proper dress.” The whole affair (shepherd, lambs, and fashionable 
sentimentalists who crowded the chapel) was a disgrace to common 
sense and Christian civilization. 

The amount of literary work of every sort which he contrived to get 
through—editing, writing, translating, now attempting the drama, and 
anon tempting the serious with “ Dopp on Death,” now reviewing, it is 
said, his own sermons, and anon stigmatizing those of poor STERNE, was 
immense—like his dissipation. He was “ fashionable,” but grave people 
were shy of him, and when his friends introduced his name, their triends 
shook their heads, and would have nothing to do with him. Neverthe- 
less, his pertinacity obtained for him a royal chaplainship, and Cuester- 
FigLp gave him his nephew for a pupil. But Dopp aspired to higher 
appointments. His brother-in-law, “Perkins, was always employed in 





38 A Famous Forgery. [July, 


carrying notes, messages—in every shape of importunity, to all sorts of 
great and influential persons—soliciting promotion to all manner of 
vacant livings: so much so, that the messenger, as he described it, often 
hardly escaped being kicked down stairs.” The Rev. Mr. Dopp was 
running this course, ‘and Perkins incurring this peril, exactly a hundred 
years ago. 

From this period till Dopp rode to Tyburn, and never returned, his 
career is too well known to need repetition. Asa royal chaplain, his 
first great step was accomplished, but he was wanting in common sense, 
and gave “gay” parties in the very palace. He took in the ballast of 
D. D., but it could not serve him in the turbid water through which he 
loved to plunge his painted bark. He wrote sacred poetry, but very 
profane verses also, He became a censurer of the sins of other people, 
and was unconscious of his own. He was a slave at some labors, and 
yet sank into luxury with the delicious resignation of the philosopher in 
Marmontel. He showed his Magdalens how they had erred, and tempted 
others to go the same way. He kept a whole congregation, of a morn- 
ing, drowned in tears, or suffocated them in their own sighs; and he 
killed trusty friends, of an evening, with his comic song on Adam and 
Eve. To him, there would have been nothing incongruous, after a Good 
Friday sermon, to have gone to the play-house rehearsal. His moral 
vision was all askew; it squinted persistently, and the hangman alone 
cured him of this strabismus. He had friends, as such persons always 
have, but they could not drag the Doctor with them into a society 
which to him would have been Paradise. That society shook its head 
more persistently than ever when his name was mentioned, and declined 
brotherhood even with a man who preached at Court. Dopp was promi- 
nently at city feasts, and had aristocratic pupils who used to accompany 
him to masquerades. 

Yet he lived “like a gentleman,” and bore a consequent Pelion upon 
Ossa of debt with a fine gentlemanly equanimity. He labored in his 
vocation, too, and sought to increase his means by building a “ proprie- 
tary chapel, ” where the “ proprieties” were all on the surface ; and he 
tried to bribe a Chancellor's lady into getting him nominated to a valua- 
ble West-end living. This was the block over which he stumbled, and 
went thence headlong into the abyss. He was deprived of his chaplain- 
ship, and people then began to kindly sum up his offences, In the 
London streets, he had “rustled in silk; at some French races, he had 
blazed away in the dress of a mousquetaire, and the company of a grisette. 
He had lodged up at Hampstead, but certainly not with Mrs. Dodd. 
His whole system of life had brought him to ruin, and his very sermon 
for the abolition of capital punishments reminded the general public that 
the fellow deserved hanging; but the idle thought would have shocked 
that very public, if they had coneeived the idea of its becoming a reality. 
If Walpole’s insinuation be true,4hat he pocketed nine hundred pounds 
out of a thousand intrusted to him by “the noble pupil whose chaplain 
he was,” to present to a “lady,” he deserved the impending doom more 
for that than for the fatal act which followed. To save his “ respecta- 
bility,” Doctor Dopp drew up a bond for £4,200, forged Lord CurstEr- 
FIELD’s name to it, and got it discounted, on the strength of a forged 
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letter, purporting to be written by Lord Cuesrerrretp himself! Then 
came the discovery, the disavowal by his old pupil, Lord Crester- 
FIELD, the disgrace, ‘the trial, the condemnation, the fierce struggle, credit- 
able to the humanity of all concerned, to save him from the horrible 
gallows, and the death there; with some lurking hope, it is said, instilled 
into his mind by a foolish friend, that arrangements had been ‘tendo to 
insure his recovery, which he was recommended to further by not strug- 
gling after the cart should slide away from under him! 

Between the trial and the execution all seems chaos. There was the 
wretched ex-fashionable preacher, himself, exhibiting such extremes of 
character, that we successively see in him a sublime penitent and a sorry 
rogue. Dignified resignation and abject despair alternate in him. He 
is, “at one moment, with his face turned to the crystal barriers of heaven, 
acknowledging his sins, asking forgiveness, and declaring his preference 
of passing thitherward, even by the w ay he must take, to tarrying longer 
in this abominable world. Anon he sends for WoopFa t, to “ask him to 
recommend the comedy “ Sir Roger pg Covertey,” which he had finished 
in Newgate, to the managers !—he who had “ delicacy ” enough to with- 
draw his tragedy, “ The Syracusan,” when he remembered he was an 
ordained clergyman. While the palace was besieged by cries for “ mercy,” 
and as many rash fools as wise Christians beset him in Newgate, Horne 
Tooke made jokes on the friends who were striving to save the Macaroni 
parson from the halter. A bishop pleasantly remarked that “if Dr. 
Dopp suffered for this forgery, he would be hanged for the smallest of 
his sins;” and the pions Romatye, on being asked if he believed that 
Dopp was a true penitent, expressed a hope in the: affirmative, but 
added: “ There is a great ditterence between saying and feeling, ‘God be 
merciful to me, a sinner!’ ” 

Amid all the obloquy or contempt which followed Dopp from the bar 
to the cell, and from thence to the gallows, there is one bright spot in 
the person of the Rev. Weevon Butter. This honest clergyman literally 
clung to Dopp, from first to last, though he had no share in his way of 
life, “only the greatest share in what passed for Dopp’s literary labors. 
He had been the Doctor's amanuensis, journeyman, drudge. He was 
all this willingly ; and, i in all probability, it was because he was only with 
his patron, or master, in hours of study, literary toil, or church service, 
that he never wavered in his respect for Dopp, in estimation of his char- 
acter, or in affection for the man, as he knew him. Through good report 
and evil report, Weepon Butter’s loyalty to one whom he considered, in 
some sort,as a benefactor, never faltered. He was at Dopp’s side during 
his first agony, during each successive stage of agony, down to the death, 
and bey ond it. On the night of the execution, after the attempt to re- 
suscitate the poor dead wretch had failed, Weevon Burer carried the 
body down to Cowley, inscribed a name over the grave into which he 
put it, and often visited it afterwards, in token of an abiding love. This 
one good man, Weepon Butter, is here well rescued from oblivion by 
Mr. Frrzczraup. Let us add, that one good woman (Mrs. Dopp) has had 
reparation at his hands. That arch-ruffian, Foors, blasted her character 
on the stage; that arch-scandalmonger, Watpote, has treated her as 
roughly as, with better grounds, he has done her husband, and writers 
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of “stories” have fallen, unconsciously, into the same mistaken path. 
She, perhaps, was the only person who believed that the execution of 
Dr. Dopp was a judicial murder. It was a hard thing, no donbt, to hang 
a man tor forgery, by which nobody suffered much injury; but there 
was hung with him a poor boy of some eighteen years old, for robbing 
aman of half a guinea! And this poor lad rode to Ty burn in a cart 
(behind the carriage which conveyed Dr. Dopp), with his head lying on 
his old father’s bosom, who clasped it in a terrible despair. Of the inci- 
dents of that dreadful day, the author, who, in building up this biogra- 
phy, has generally consulted every source of information that is open to 
an inquirer, has only, so far as we can judge, overlooked the account 
given by the Abbé Cayer (‘“ Nouvelles Observations sur |’Angleterre,” 

1779), who was an eye-witness of the execution. Of the fashionable 
and worldly man hanged with that unhappy boy, son of the unhappier 
old man who grasped him to his heart, till the lad was taken from 
his unconscious arms—of the “ Macaroni Parson,” the world of to-day 
would probably have known nothing, but for his death. He has become 
what he ever longed for, “ famous.” Dr. Dopp was hanged up for ras- 
cality which has given him notoriety; and, if his spirit be not chastened 
of this world’s influences, we may be assured that among its opinions is, 
that it is better to be hanged and be talked of, than quietly to shuttle 
off this mortal coil, and be consigned to oblivion.—London Atheneum. 


Brier Expianation oF Banxinc.—Old Mr. Lefevre, father of the 
former Speaker of the House of Commons, and the principal founder of 
the House of Curries & Co., illustrated the simple theory of banking to a 
customer one day, in a manner rivalling the best treatise on that subject. 
The customer in question was one of those men who find it very conve- 
nient to have bad memories, and very tantalizing at times to have good 
ones. His account was almost always overdrawn, and whenever spoken 
to on the hitch thus occasioned, his answer was invariably the same—he 
really had forgotten how it stood. At last Mr. Lefevre watched his 
opportunity, caught him at the counter, and said to him: 

“Mr. Y , you and I must understand each other something better 
than we now seem to. I am afraid you don’t know what banking really 
is; give me leave to tell you. It’s my business to take care of your 
money; but I find you are always taking care of mine. Now that is not 
banking, Mr. Y ; it must be the other way. J’m the banker—not 
you. You understand me now, Mr. Y——; I’m sure you do.”—Aner- 
dotes of Bankers. 

Bursine a Banxer’s Notes.—During one of the rebellions in Ireland, 
the rebels, who had conceived a high degree of indignation against a 
certain great banker, passed a resolution that they would at once burn 
his notes which they held; this they accordingly did, forgetting that, in 
burning his notes, they were destroying his debts, and that for every 
note which went into the flames, a ‘corresponding value went into the 
banker’s pocket and out of their own. This is what may be termed a 
genuine financial Hibernianism.— Anecdotes of Bankers, 
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RECOLLECTIONS OF AN OLD BANKER. 
No. 6. 


Forcery; or, A Romance or Reat Lire. 


ForcEry was the greatest danger to which our business was exposed, 
the dealers extending over an area too large to preclude a personal 
knowledge of the signatures that were offered us; while to have rejected 
all paper whose signers were unknown, would have rendered business 
impossible. All we could accomplish was to ascertain the reputed prop- 
erty of parties to proffered notes, relying for their genuineness on the 
assumption that we were not dealing with felons. A note of only fifty 
dollars was one day presented to me by a stranger. The endorsers I 
knew by reputation to be responsible, and that they lived where the 
note purported to be made. I gave the money for the note, and it 
proved to be a forgery. The bearer was a young man, and had but 
recently been married. He intended to employ the money in remov- 
ing to a new and remote settlement, and thereby to escape the conse- 
quences of his crime. He probably miscalculated the time when the 
note would mature, for though he was all prepared to depart with his 
young wife, the endorsers received notice of a protest of the note, on 
the evening before his departure was consummated. His character had 
been for some time suspicious, and the reputed endorsers immediately 
suspected the forgery, and caused the young man to be arrested and 
aken before a justice of the vicinity. The young wife was unsuspicious 
of the man she had married, and was shocked at the sudden termination 
of her domestic prospects. Her agonized feelings were so genuine and 
violent that they influenced the accusers and the justice, who connived 
at the prisoner’s escape during the night, with his wife and trifling ef- 
fects; and no one in the morning professed to know what had become 
of them. 

I knew none of these occurrences till some days thereafter, when a 
letter by mail from one of the parties informed me that he had endorsed 
no note for the man in question, nor had his neighbor, whose name also 
was on the note. The letter informed me, likewise, of the forger’s arrest, 
and his subsequent escape; but whither was unknown. The loss of the 
money was of less consequence to the bank than the crime; and, ac- 
cordingly, after casually ascertaining that the fugitive was probably i in 
Philadelphia, I obtained a requisition from the Governor of our State, 
and sent a constable to that city. He had been there, but was supposed 
to have departed for New Orleans; and when the constable brought me 
this information and desired to obtain a new requisition for that city, I 
thought enough had been done, and refused the hazard of further ex- 
pense, on what might have resulted in an equally fruitless adventure. 

Two years elapsed, and I had long ceased to think of the forger, when 
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I received a letter from Connecticut written by the father of the offender. 
He said he was a Baptist minister, and that his son deeply deplored the 
crime, and was now struggling to obtain an honest livelihood for his 
growing family, and that he would assuredly pay the bank both principal 
and interest, and towards which he enclosed five dollars as a first instal- 
ment ; refusing, however, to inform me where his son was located, who 
had, for the purpose of concealment, sent me the money through his 
father. I had, soon after the crime was discovered, obtained an indict- 
ment from the Grand Jury of our county. It was lying dormant in our 
clerk’s office, and I was not sorry it had not been made active by the 
capture of the apparently penitent offender. In perhaps another year, 
the father again sent me a further remittance, and thus gradually, and at 
different intervals, the whole debt and interest were repaid. 

I naturally supposed this was the close of our intercourse, but after a 
further lapse of some ten years, I was surprised by a letter from the 
forger himself, directed from the capital of one of our new States. He 
assured me he had so reformed, and was so highly esteemed in his pres- 
ent residence, that his neighbors had elected him as their representative 
to the State Legislature, and i in which he had filled the office of Speaker 
at the last session. His elevation had, however, raised up some envious 
individuals, who, having knowledge of his early delinquency, would, he 
feared, obtain a revival of the dormant indictment, and cause him to be 
taken to our State, and tried for the crime of his youth. He, therefore, 
solicited me to cause a nolle prosequi to be entered on the indictment, 
that it might not be maliciously used to his annoyance. [I at once called 
on our District Attorney, who complied with the request; we both being 
fully satistied that the “objects of justice would, in the present case, be 
better fulfilled by immunity from punishment, than by its infliction ; and 
I never received more pleasure than in announcing this result to the per- 
son implicated. Now certainly, I thought, my intercourse was terminated 
with the reformed young man ; but after some years he sent me a news- 
paper in which his character was highly extolled, and he had been ap- 
pointed to a high and lucrative exec Uutive office in his State. I forbear 
to name the office, lest it should too distinctly indicate the person al- 
luded to, and who, I believe, is still living, honored and prosperous— 
evincing to many of us the necessity of King David’s prayer, “ reproach 
me not with the sins of my youth.” 

Carita, or European Bankers. —An actual report of the general 
supervisor of the books of the several firms of the Rothschild, giving the 
aggregate amount of their capital, or the sum at their instantaneous 
command, shows that capital to be a milliard of francs, or two hundred 
millions of dollars, It is also stated that the similar capital of the two 
Péreires is at least one hundred millions of francs; of the Hottinguers, 
seventy-five millions; of Mirés and the Foulds still higher ; and the 
Duke of Galiera, at the head of the Crédit Mobilier, is held to be pro- 
digiously opulent. The Péreires have created for themselves a new for- 
tune, by the purchase of very extensive grounds within and without the 
capital, which they turn into streets and boulevards, with a certainty of 
the earliest and most ample proceeds.— Anecdotes of Bankers, 
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NEW LAWS OF THE STATE OF NEW YORK. 


An Act to amend an act entitled “ An Act in relation to the acknowledg- 
ment or proof of the execution of instruments in writing by persons in 
foreign countries, and to the administering of oaths to them,” passed 
April twenty-ninth, eighteen hundred and sixty-three ; and to amend 
section twenty-five of chapter seven, title three, article three of the Revised 
Statutes. 

Passed April 14, 1865. 

The People of the State of New York, represented in Senate and As- 
sembly, do enact as follows: 


Section 1.—Section one of the act entitled “An Act in relation 
to the acknowledgment or proof of the execution of instruments in 
writing by persons in foreign countries, and to the administering of oaths 
to them,” passed April twenty-ninth, eighteen hundred and sixty-three, 
is hereby amended so as to read as follows: 

The acknowledgment or proof of any deed or other written instru- 
ment, required to be proved or acknowledged in order to entitle the same 
to be recorded or read in evidence in this State, by any person being in 
any foreign country, may be made before any vice-consul, deputy consul, 
consular agent, vice-consular agent, commercial agent or vice- -commercial 
agent of the United States Government, resident in any foreign port or 
country, and when certified by him, under his seal of office or under the 
seal of the consulate or agency to which he is attached, to have been 
made before him by the party executing or being a subscribing witness 
to the same, and that the said party executing the same is known or 
proven to him to be the same person who is described in and who exe- 
cuted the same, shall be as valid and effectual as if taken before one of 
the justices of the supreme court in this State. 

Ssc. 2. Section two of said act is hereby amended so as to read as 
follows : 

All acts of vice-consuls, deputy consuls, consular agents, vice-con- 
sular agents, commercial agents of the United States Government, in 
taking the acknow ledgment or proof of deeds, mortgages, or other in- 
struments relating to “real estate hitherto performed, are hereby con- 
firmed ; provided that the certificate thereof is in the form required by 
the statutes of this State. 


Src. 3. The second subdivision of section twenty-five of chapter 
seven, title three, part three, article three of the Revised Statutes are 
hereby amended so as to read as follows: 

Subdivision two. The genuineness of the signature of such judge, 
the existence of the court, and the fact that such judge is a member 
thereof, must be certified by the clerk of the court, under the seal there- 
of. If, however, such affidavit be made before the United States consul, 
resident at, and appointed for the city of Paris, in the Empire of France, 
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and certified by him, by a certificate having his official seal annexed, it 
may be read in judicial proceedings in this State, and have the same force 
and effect as if authenticated in the manner and with the formalities 
above stated in this and the last preceding subdivision. 

Src. 4. This act shall take effect immediately. 


Ciosine oF IncorPorRATED Banks IN THE STATE oF New York. 


An Act to Provide for the Final Closing of Incorporated Banks. 


The People of the State of New York, represented in Senate and Assem- 
bly, do enact as follows: 


Section 1. It shall be lawful for the trustees, or the survivors of them, 
of any incorporated bank, whose charter has expired, or shall hereafter 
‘expire, to cause at any time after four years from the time when said 
charter shall have expired, a notice to be published once in each week, 
for six months successively, in the State paper, and such other newspaper 
as the superintendent of the bank department shall direct, requiring all 
persons haying circulating notes or bills of said bank to present the same 
for redemption to said trustees of said bank, or the survivors of them, or 
to some bank either in the city of Albany or New York, and to be desig. 
nated in said notice by said trustees within two years from the first 
publication of said notice. 

Src. 2, All circulating notes or bills of such banks, which shall not 
have been presented for payment within the time required by such 
notice, shall, upon the expiration of such period, cease to be a lien or 
charge upon the property or effects of such bank in the hands of the 
trustees ; and all liability of said trustees or their stockholders, individu- 
ally, of said bank, for or on account of any circulating notes, or other 
claims, which shall not have been presented within the time specified by 
such notice, shall also cease; and said trustees, or the survivors of them, 
may, after the full payment of all the circulating notes of such bank, 
which shall have been presented within the time required by such notice, 
and of all other claims and demands against such bank, divide the 
remaining property and effects of said board among the stockholders 
thereof, their personal representatives or assigns, according to their 
respective shares and interests therein. 


Sc. 3. This act shall take effect immediately. 


State of New-York. State of New York. 

In Assembly, April 21, 1865. In Senate, March 24, 1865. This 
This bill was read the third time bill was read the third time and 
and passed, a majority of all the passed, a majoriiy of all the senators 
members elected tothe Assembly elected voting in favor thereof. 
voting in favor thereof. By order of the Senate: 

By order of the Assembly ; Tuomas G. ALvorp, 

G. G. Hosx1ns, Speaker, President. 
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Vero Mrssace sy Governor Fenton—Ctosinc or INCORPORATED 
Banks. 


Executive Department, Atpany, N. Y., May 20, 1865. 


Hon, Cuauncey M. Derew, Secretary of State: 

I have not approved the bill entitled “ An Act to provide for the final 
closing of Incorporated Banks,” passed by the Legislature at its last ses- 
sion. By chapter 138, Laws of 1854, all incorporated banks are required 
to return their circulating notes to the Superintendent of the Banking 
Department for destruction—one-third part in one year, one-third part in 
two years, and the remaining one-third in three years from the expira- 
tion of the charter. If the first and second instalments are not so re- 
turned, a cash deposit with the Superintendent is required to be made 
equal to the deficiency. For the third instalment no deposit is required, 
and the notes are returned at the convenience of the bank. It appears 
by the Jast report from the Bank Department that the outstanding circu- 
lation of incorporated banks, whose charters had expired, Was on the 
30th of September, 1864, $2,818,701. Of these banks all but ten would 
come within the provisions of the present bill, and hence all liability for 
the circulation issued by them might be extinguished in two years, 
and the Joss thrown upon the community. There being no penalty at- 
tached to the circulation of these notes, and no inducement for their re- 
turn in the nature of a cash deposit, the obvious interest of the banks 
would be to keep them outstanding until the expiration of two years, 
when all further liability for their redemption would cease. It seems to 
me this bill is unnecessary, because by chapter 236, Laws of 1857, any 
bank, after having redeemed 90 per cent. of its outstanding circulation 
(at the time of the expiration of its charter, or of notice of closing busi- 
ness), may make a cash deposit with the superintendent, and after 
due notice and the expiration of six years may cut off liability 
for the circulation not presented for redemption out of the fund 
thus deposited. The Legislature, at its recent session, amended this act 
so that the notice can be given when 75 per cent. of the circulation out- 
standing, as above mentioned, has been redeemed. This brings the pro- 
vision within the reach of all, and obviates a difficulty which has here- 
tofore existed in regard to some of the older banks. This bill is more- 
over objectionable because it extends privileges to incorporated banks 
which are not granted to banking associations and individual bankers. 
These would still be obliged to comply with the law of 1859, by mak- 
ing a cash deposit and conforming to the other regulations as to time 
which that law i imposes. It is manifest that the bill is an innovation 
upon the general policy of past legislation on this subject, under which 
many banks have already taken advantage and are now closing up their 
liabilities. A large amount of currency issued by expired and closing 
banks is still in the hands of the people. Experience demonstrates that 
while the circulation comes in slowly, a very small percentage is finally 
lost, The most ample security, and the longest practicable period for 
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its redemption ought to be allowed to the community. The existing 
laws seem to me fair towards the banks, and experience does not, in my 
judgment, indicate a necessity for breaking through the safeguards and 
restraints which have heretofore been deemed proper for the protection 
of the public. 


SAVINGS BANKS. 


The following decision of the Internal Revenue Department is of in- : 
terest to savings banks :— 

TREASURY DEPARTMENT, ) 
OFFICE OF INTERNAL REVENUE, } 
WASHINGTON, June 13, 1865. 

Sir:—In reply to your letter of the 9th instant, I have to say that, 
after careful consideration of the matter, the Commissioner is of opinion 
that the New Bedford Institution for Savings does a banking business as 
described in paragraph one, section seventy-nine, of the act of June 30, 
1864, and is therefore subject to the provision of section one hundred 
and ten, in reference to the tax of one-twenty-fourth of one per cent. 
upon the average amount of monthly deposits. 

In making this return, however, the Commissioner has decided the 
deposits may be so far regarded as capital as to allow the bank to deduct 
from the average deposits the amount invested in United States bonds. 
United States bonds, however, do not include the seven-thirty notes, 
nor certificates of indebtedness. Very respectfully, 

E. A. Rotuins, Deputy Commissioner. 


The following is the section of the act to which the Commissioner 
refers (section 79, act of June 30, 1864) : 

“ Bankers using or employing a capital not exceeding the sum of fifty 
thousand dollars, shall pay one hundred dollars for each license; when 
using or employing a capital exceeding fifty thousand dollars, for every 
additional thousand dollars in excess of fifty thousand dollars, two dol- 
lars. Every person, firm, and company, and every incorporated or other 
bank, having a place of business where credits are opened by the 
deposit and collection of money or currency, subject to be paid or 
remitted upon draft, check, or order, or where money is advanced or 
loaned on stocks, bonds, bullion, bills of exchange, promissory notes, or 
when stocks, bonds, bullion, bills of exchange, or promissory notes are 
received for discount or sale, shall be regarded as a banker under this act. 

“ Provided, That any savings bank having no capital stock, and 
whose business is confined to receiving deposits and loaning the same 
for the benefit of its depositors, and which does no other business of 
banking, shall not be liable to pay for a license as a banker.” 
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THE GOVERNMENT LOANS OF 1865. 


INTERESTING QueEsTIONS AND ANSWERS RELATIVE TO THE 7-30 U. S. 
Loan. 


Mr. Jay Cooxe, of Philadelphia, who for so long a time has had the 
management of the Government popular Loan, in entering upon his duties, 
desires to answer plainly the large number of questions daily and 
hourly propounded to him, so that his fellow-countrymen may all ‘under- 
stand what this * Seven-Thirty ” Loan is—what are its peculiar merits— 
how they can subscribe for or ‘obtain the notes, &e. 

First question.— Why is this Loan called the “ Seven-Thirty ” Loan ? 

Answer.—lIt bears interest in currency, at the rate of seven dollars and 
thirty cents each year, on every one hundred dollars, making the interest 
as follows : 

One cent per day on each fifty dollar note ; two cents per day on each 
hundred ddllar note ; ten cents per day on e: ach five hundred dollar note ; 
twenty cents per day on each one thousand dollar note; one dollar per 
day on each five thousand dollar note. 

Second.— When and how can they be obtained ? 

Answer.—They are for sale, at par and accrued interest, by all sub- 
treasuries, national and other banks, and all bankers and brokers, 


Third.—When is the interest payable, and how can it be collected ? 

Answer.—The coupons or iuterest tickets are due 15th of February 
and 15th of August in each year, and can be cut off from the note, and 
will be cashed by any sub-treasurer, U. S. depository, National or other 
bank or banker. 

Fourth. When must the Government pay off these 7-30s ? 

Answer.—They are due in two years and a half from the 15th of Feb- 
ruary, 1865; viz.: on the 15th of August, 1867. 

Fifth.—Must I receive back my money so soon as 1867 ? 

Answir.—No! not unless you yourself prefer to do so—the law gives 
you the right to demand from the Government, at that time, either your 
money or an equal amount, at par, of the famous and popular 5-20 gold- 
bearing 6 per cent. loan. 

Sixth.—How much do you consider this privilege of conversion, into 
5-20 Loan, to be worth ? 

Answer.—5-20s bearing gold interest from the Ist of November, are, 
to-day, worth 9 per cent. premium. If they are worth no more at the 
end of the two years and a half, when you have a right to them, than 
they now are, this premium added to the interest you receive, will give 
you at least ten per cent. per annum for your money—but the’ opinion is 
that they will be worth more than nine per cent. premium at that time. 


Seventh. What other advantage is there in investing in the 7-30 
Loan ? 
Answer.—It cannot be taxed by States, counties, or cities, and this 
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adds from one to three per cent. per annum to the net income of the 
holder, according to the rate of taxation in various locaiities. All bonds 
and stocks, except those of the United States, and all mortgages, &c., 
are taxed, not only by the Government, but by States, counties, and 
cities. 

Eighth—How does the Government raise the money to pay the in- 
terest, and is it safe and sure ? 

Answer.—The Government collects, by taxes, internal revenue, and 
duties on imports, fully three hundred millions each year. This is nearly 
three times as much as is needed to pay the interest on all the debt, and 
as soon as the war is ended, the amount not needed to pay the interest 
will be used in paying off the debt. Our Government has twice puid of 
all its debt, and can easily do so again, The interest is sure to be paid 
promptly, and the debt itself is the very safest investment in the world. 
It is as safe as a mortgage on a good farm, and pays a better interest. 
It is, in fact, a first mor rigage on all Jands, all incomes, all railroad and 
canal bonds, and bank or other stocks, mortgages, &., &e. 

Nothing can be safer, for we are all bound for it, and all that we have 
is held and firmly held for the payment of principal and interest. How 
foolish those people are, who keep their gold and greenbacks idle, and 
locked up, or purchase mortgages or railroad stocks and bonds, which 
pay only five or six per cent. “interest, when these seven-thirties pay 
(counting the premium on tive-twenties) over ten per cent., and are so 
much safer and surer. 

Ninth.—How many seven-thirties are there, and how much remains 
unsold ? 

Answer.—There are only about three hundred and twenty-five millions 
authorized by law, and only about one hundred and ninety millions re- 
main unsold. 

Tenth.— How long will it take you to sell the balance? 

Answer.—There are about eight hundred National Banks all engaged 
in selling them; also a large number of the old banks, and at least three 
thousand private bankers and brokers and special agents will be en- 
gaged in all parts of the country in disposing of them to the people. 

Eleventh.—How long will it take to sell the whole? 

Answer.—lIn less than three months they will be all sold, and will, no 
doubt, then sell at a premium, as was the case with the old seven-thirties, 
the first twenty-year loan, and the five-twenties. 

The above questions and answers, it is believed, will give full informa- 
tion to all. If not, the General Subscription Agent, or any of the banks 
or bankers employed to sell the loan, will be glad to answer all questions, 
and to furnish the seven-thirties in small or large sums (as the notes are 
issued in denominations of fifty dollars, one hundred dollars, five hundred 
dollars, one thousand dollars, and five thousand dollars), and to render it 
easy for all others to subscribe—thus fulfilling the instructions of Mr. Frs- 
SENDEN, who earnestly desires that the people of the whole land (as well 
as the capitalists) shall have every opportunity afforded them of obtain- 
ing a portion of this most desirable investment. Let none delay, but 
subscribe at once, through the nearest responsible bank or bankers. 
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INTERNAL REVENUE DECISIONS. 


I. Tar on Banks. 11. Profits on Bank Stocks. I. Tax on Dividends, 
IV. Assay of and Tax on Bullion, 


I. Tax on Bank Srocks. 


Treasury Department, Orricre or InteRNAL REVENUE, 
Wasuineton, May 12, 1865. 

Sir :—Your communication of May 8, in relation to the application of 
the brokers to be relieved from the tax upon the sales of their own 
stocks, has been received and examined. 

It does not seem to me to be necessary to take up and consider your 
several positions in detail, but I will endeavor, as briefly as possible, to 
state my views upon the question at issue. 

Section ninety-nine imposes a tax upon the sales of brokers and bank- 
ers dving business as brokers. It does not undertake to define what is 
meant by the term “brokers.” The tax is imposed upon the sales of 


merchandise, produce, bullion, stocks, exchange, notes, &c., and there- 
fore, by its terms, embraces at least three classes of brokers, the distine- 
tion between whom is well understood. In executing the act we must 


seek the meaning of the term “brokers,” and in so doing we should 
naturally look first to other parts of the same act, to see if the term is 
therein defined. Iam not aware that we are confined to any particular 
portion of the act for this, but if such definition is given, the Legislature 
incorporated it into that part of the law which is the most convenient, 
having regard to the subject-matter. In the present law we find, under 
the several subdivisions of section seventy-nine, the term specifically de- 
fined, and the several classes accurately distinguished, and having found 
this, we need look no further. Congress having made the act its own in- 
terpreter, we are not at liberty to go outside of it for a definition. I can- 
not admit that the act is made up of several disconnected parts, inde- 
pendently of each other. If your first division sections one to fifty-two, 
inclusive, was stricken out, all the rest must fall, because there would be 
no organization, and no officers to execute it, and if that were to stand, 
and the balance were stricken out, there would be nothing for the organ- 
ization or officers to execute. The amendment to the act, inserting in 
the definition of ‘‘a broker,” as given in the old law, the words, “ for 
themselves or others,” and striking out the provision requiring an oath 
averring that the transactions were made for a commission, is suggestive. 
But I understand your argument to rest mainly upon the position that 
this definition has no application to section ninety-nine. In this I can- 
not concur; but must hold that the definition given in paragraph nine, 
section seventy-nine, above referred to, must govern, and that the tax 
must be collected upon sales of stocks, &c., whether made for them- 
selves or others. 
4 
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Where a party is doing business as a commercial broker, and also sells 
his own merchandise, he acts in two capacities, and if he makes it a busi- 
ness to sell, or offer for sale, goods on his own account, he is a dealer, and 
liable to the license tax, graduated upon the amount of his sales. Upon 
his sales as a broker, he pays the tax imposed by section ninety-nine ; 
upon his sales as a dealer, he pays the license tax, imposed by section 
seventy-nine, paragraphs two and three. 

Bankers are not required to take license as brokers ; but if they do 
business as brokers they are liable to the tax imposed by section ninety- 
nine, and at the same rate as brokers; and the broker who should throw 
aside his license as a broker, and take a banker’s license, would find him- 
self in no better position than before. He could not in that way relieve 
himself from a single liability under this section. 

The proposition to tax sales, to which you refer, and which did not 
pass Congress, was a tax upon the sales of merchandise, and did not af- 
fect the sales of stocks and securities, and therefore has no bearing on 
the present question. Without pursuing the argument further, I must 
hold, as I have done in an analogous case, that brokers must include in 
their returns sales of stocks, &c., made for themselves, as well as those 
made for others. 


Very respectfully, Joszrn J. Lewis, Commissioner. 
To Hon. W. F. Auten, No. 63 Wall Street, N. Y. C. 


Il. Income Returns.—Tax ow Bank Srocks. 


Treasury Department, Orrice oF INTERNAL REVENUE, 
Wasuineton, April 27, 1865. 

Sir :—Your letters of April 18th and 21st, in regard to profits on sales 
of bank stock, and the rates of income tax, are received. I reply that 
all profits on sales of personal property are taxable as income for the 
year of sale, without reference to the date of purchase. It is true that 
it frequently happens under this construction of the law, that a person 
is called upon to return as income the profits resulting from a transaction 
which extends over a number of years; but the alternative would be to 
estimate the increase in the value of property remaining unsold. To re- 
quire the payment of a tax merely because stocks have advanced in the 
market, would be clearly inequitable, and cannot be considered to have 
been the intention of the law. It has been, therefore, uniformly held by 
this office, that no such profits were to be considered as taxable until they 
have been realized by a sale, and that they are to be treated as income 
for the year of sale. 

If I bought certain stocks ten years ago for $10,000, and now sell for 
$20,000, with an addition to pay all expenses, it is clear that I have 
made a profit of $10,000. If the stock has been uniformly advancing 
in value, it may be said that my profit has been $1,000 each year, but so 
long as the stock is unsold, the profits are merely speculative, and not 
sufficiently tangible for a proper basis of taxation. When a profit is 
realized by a sale it becomes fixed, and there is no hardship in subjecting 
it to a tax. 
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2. The tax is not correctly computed in the enclosed blank. In all 
cases where the income exceeds $5,000, the amount of $4,400 is subject 
to a tax of 5 per cent., and the excess above $5,000 is taxable at 10 per 
cent. 

The tax in the case is given thus: 
$4,400 at 5 percent.. saan eer. 

6,400 at 10 per cent.........c.0- : scsecccececces C40 OO 


werrrtres f 


Very respectfully, 
Joseru J. Lewis, Commissioner. 


III. Tax on Banx Divipenps. 


Treasury Department, Orrice or INTERNAL REVENUE, 
Wasuineton, April 11, 1865. 


Str :—I deem it proper, in view of the pending assessinent of the in- 
come tax, to call your especial attention to those changes in the 116th 
and 117th sections of the Revenue Law which relate to the tax upon in- 
come derived from bank dividends, interest upon railroad bonds, &e. 

Under former laws you will remember that income derived from these 
sources, upon which a tax had been paid directly to this office, was de- 
ducted from the gross income of the tax-payer, while by the act of March 
3, 1865, it is provided that, in ascertaining the income of any person 
liable to an income tax, the amount received from institutions whose of- 
ficers, as required by law, withhold a per centum of the dividends made 
by such institutions, and pay the same to the Commissioner of Internal 
fevenue, or other officer authorized to receive the same, shall be in- 
cluded ; and the amount so withheld shall be deducted from the tax which 
otherwise would be assessed upon such person. 

Although sections 12U and 122 clearly contemplate that the Govern- 
ment shall receive five per cent. of the whole amount paid out by any of 
the companies enumerated on account of dividends or interest upon 
bonds, it has been contended by some companies that as they were mere- 
ly authorized and not required to withhold the tax from such dividends 
or interest, it was competent for them to pay the tax and charge the 
same to their expense account, and make the payment to the stock- 
holder or bondholder free of tax. The result of this construction is to 
give the Government five dollars for every hundred dollars paid to the 
stockholder or bondholder, instead of five dollars for every ninety-five 
dollars thus paid. 

This view has been insisted upon by some companies, and they have 
consequently refused to withhold the tax from their dividends, and have 
paid to this office but 5-105th of the amount actually appropriated to 
their dividends, instead of 5-100th, as is plainly intended by the law. 

Where any company has thus refused to withhold the tax from its 
dividends, it is clear that the provision quoted above from section 116 
has no application, and you will therefore be particular to inquire as to 
this point whenever any tax-payer claims a deduction from his income 





52 Internal Revenue Decisions. [July, 


tax upon this account. If it appears that the tax has not been withheld 
the deduction should not be allowed. 

It should be borne in mind, however, that it has been the practice 
with some companies to declare their dividends nominally free of tax, 
while in reality the tax has been withheld and fully paid to this office; 
that is to say, if the stockholder has received ninety-five dollars and the 
Government five dollars, or if the stockholder has received one hundred 
dollars and the Government five dollars and twenty-six cents, the tax has 
been practically withheld, whatever name may have been given to the 
transaction. If, on the other hand, the stockholder bas received one 
hundred dollars and the Government but five dollars, the tax has not 
been withheld, and no deduction should be allowed. The same prin- 
ciples will apply to the case of dividends paid prior to the passage of the 
act of June 30, 1864. 

If you are unable to ascertain the manner in which payment has been 
made by any institution to any of its stockholders resident in your dis- 
trict, you can obtain full information by communicating with this office. 

Very respectfully, Josepu J, Lewis, Commissioner, 


IV. Tue Assay or anp Tax on Bu tion. 


Treasury Department, Orrice oF INTERNAL REVENUE, 
Wasurncton, August 9, 1864. 


1. The license of an assayer must specify the place of business of the 
assayer. The rate of the license will be determined by the actual or es- 
timated value of the gold and silver assayed, as in case of other licenses 
where the rate is graduated by the amount of the sales or business, sub- 
ject to be reassessed if the value of the bullion assayed should exceed 
such estimated amount. 

2. The assay and refining of gold and silver being regarded by the law 
as a manufacture, every assayer shall, within ten days after the first day 
of each and every month, make a return to the assessor or assistant as- 
sessor, under oath or affirmation, of the weight, fineness, and value of the 
gold and silver assayed by him, with the date of the assay, and the name 
of the person or persons for whom the same was assayed, and shall pay 
to the collector the duty of one-half of one per centum upon the same, 
in the manner required by sections eighty-two and eighty-three of the 
act of June 30, 1864. 

A book shall be kept by such assayer in which he shall enter the date 
of each assay, the name of the party fur whom the assay is made, and 
the weight, fineness, and value of the gold and silver assayed, which 
book shall be exhibited to the assessor or collector whenever he shall re- 
quire it. 

3. In addition to the ordinary commercial stamp upon bullion specify- 
ing its weight, fineness, and value, the date of the assay, and name of 
the assayer, every assayer shall stamp the product of the assay with the 
internal revenue stamp provided by this office. 

The internal revenue stamp may be obtained by licensed assayers upon 
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application to this office. Assayers residing in the States or Territories 
west of the States bordering on the Mississippi River can procure stamps 
upon application to the United States Assistant Treasurer at Denver 
City, Colorado Territory, or at San Francisco, California. 

4, From and after the 29th day of August, 1864, all sales, transfers, 
exchanges, transportation, and exportation of bullion not stamped as 
above required, are prohibited; nor shall any jeweller, worker, or artificer 
in gold and silver use either of those metals after that date unless it shall 
first have been stamped as aforesaid. 

5. If any bullion which has been stamped, and on which the duty has 
been paid in accordance with these regulations, shall be reassayed or 
further refined, the duty on the same shall be paid by the assayer, and 
it shall be restamped in the same manner as if no previous assay had 
been made. 

6. The first return made by the assayer will be of the value of the as- 
say from the 29th day of August to and including the 30th day of Sep- 
tember, and the succeeding returns shall be from the first to the last day 
of each month, inclusive. 

7. These regulations apply to United States assayers equally with pri- 
vate assayers, except :.s to the provisions relating to license. 

Blank returns will be furnished, in the form prescribed, upon appli- 
cation to this office, or to the assessor of the proper district, 


Joseen J. Lewis, Commissioner. 
> 


THE BANKS OF THE STATE OF NEW YORK. 


Tue quarterly reports of the Banks of this State at the close of March, 
1865, show a reduction of capital to the extent of more than sixteen 
millions of dollars, when compared with the preceding quarter. Two 
hundred and eighty-nine banks reported; fourteen banks, which had 
organized as National Banks prior to the 25th of March last, did not re- 
port. Up to and including the 15th of May, 1865, seventy-cight banks 
of the two hundred and eighty-nine reporting, have given notice to the 
Bank Department of their intention to close their affairs as State Banks. 
It will be noticed, perhaps, that the liabilities in the above statement ex- 
ceed the resources by a small amount. This is occasioned by two clos- 
ing banks, which had also become National Banks, merely reporting the 
securities in hand in the Department and their outstanding circulation. 
The fourteen banks which did not report have securities (according to 
the books of the Department), deposited with the superintendent, amount- 
ing to $1,807,882, against which is charged circulation, $1,740,633. The 
circulation in March, 1865, was $4,200,000 less than in September, 1860, 
and $11,600,000 less than in December, 1862. 
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NATIONAL BANKS OF THE UNITED STATES. 


L The Circulation allotted to each State and Territory. II. The Re- 
demption of Mutilated Bills. II. Form of Return of Bank Circula- 
tion. IV. Treasury Note Regulations, WV. Printed Signatures, 


I. Tue Crrcutation ALLoTTED TO EACH STATE. 


The apportionment of the national bank circulation (which is by law 
limited to three hundred millions of dollars) among the several States 
and Territories, as directed by the amendment to the C Currency Act 
adopted by Congress at its last session, has been made by the Hon. 
Freeman Clarke, “Comptroller of the Currency. The apportionment is 
made on the basis both of population and of banking capital. Of the 
amount authorized by the act, $47,920,117 has been reserved by the 
Comptroller for those States where national banks have not yet been 
instituted. 

The following is a statement of the circulation to which the States 
named are entitled, and the amount already authorized and delivered to 
each State and Territory, up to Saturday, June 10, 1865 :— 


Circulation to Amount Amount 
which each already Delivered 
Name. State is entitled. Authorized. to date. 
$5,415,000 .... $6,281,500 .... $3,490,770 
New Hampshire 3,312,000 .... 3,348,000 .... 1,719,500 
Vermont 2,989,500' .... 3,626,991 .... 2,406,200 
eer 21,795,000 .... 60,797,300 .... 35,955,780 
Rhode Island 4,794,000 .... 8,271,300 .... 1,716,450 
Connecticut 7,222,500 .... 16,411,688 .... 7, 550,500 
New York 53,473,500 .... 53,747,136 
New Jersey 6,690,000 .... 6,196,500 .... 
Pennsylvania 26,527,500 29,249,458 sneanane 
Maryland 4,137,000 .... 2,344,500 .... 1,567,500 
1,090,500 .... 499,500 .... 293,750 
District of Columbia 658,500 .... 1,395,000 .... 874,900 


Virginia t 13,519,600 .... 1,036,260 .... 528,250 


West Virginia 
i 17,623,500 .... 17,983,500 .... 12,167,140 
9,615,000 .... 8,990,700 .... 5,804,930 
11,838,000 .... 9,086,900 .... 6,198,990 
Michigan ,200,5 wees 2,264,400 .... 1,321,100 
Wisconsin. * 211, «oes 2,056,500 .... 1,267,000 
5 .... 2,358,000 .... 1,384,900 
Minnesota 1,050, ee a 960,750 
Kansas 346, 5 Pere 90,000 .... 49,000 
Missouri ,411, wee. 1,857,750 .... 860,330 
Kentucky ,500, iam, eek 880,900 
Tennessee , 766, erase 535,000 .... 360,640 
Louisiana re 450,000 .... 180,000 
Nebraska Territory aoerer 68,500 
Colorado Territory ane 180,000 
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Circulation to Amount Amount 
which each already Delivered 
Name. State is entitled, Authorized, to date, 


Mississippi $5,265,000 .... «+++ $20,000 
Georgia 9,420,500 
North Carolina 7,546,500 
South Carolina 7,556,000 
Arkansas 2,724,000 


Utah Territory 
Washington Territory 
Oregon 

California 

Nevada Territory 
Arizona 

New Mexico 


Florida 
Dakota 


ee enn $299,968,500 $252,079,883  $137,437,340 


It will be seen that all but one or two of the Northern States have 
already received authorization for the whole or more than their share of 
circulation. It will be some time before some of the other States call 
for theirs, and in the mean time a system of redemption about to be 
established will have forced in the excess of circulation of other States. 
Nearly all the State banks have now been converted into national banks, 
Since the 22d of May the banks of New York, Philadelphia, Providence, 
Boston, and Hartford have been converted, with the agreement on their 
part that they would waive their right to call for the percentage of 
circulation upon their capitals, to which they are entitled under the law, 
and demand not more than one-third of the amount of their capitals in 
currency. . 


Il. Tae Repemetion or Morivatep Butts. 


TREASURY DEPARTMENT, OFFICE OF COMPTROLLER OF THE CURRENCY, 
WasHIneTon, D. C., June, 1865. 


The following suggestions are offered relative to the redemption of 
mutilated circulating notes of National Banks, and their return to this 
office :-— 

First.—The notes are to be redeemed by the banks by which they 
are respectively issued, and should not be returned to this office in sums 
less than five hundred dollars, or in even multiples of that amount. 

Second.—Mutilated notes which have been torn or defaced will be 
received, when presented by the bank that issued them, provided all the 
fragments are returned and the engraving or signatures are not so far ob- 
literated that it cannot be determined by what bank the notes were issued. 

Third.—Fragments should be redeemed by banks, in full, when 
accompanied by an affidavit stating the cause and manner of mutilation, 
and that the missing part of the note is totally destroyed. The good 
character of the affiant should also be fully vouched for by the officer 
before whom the affidavit is taken. 
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These affidavits must be forwarded to this office with the fragments 
to which they relate, in order that banks presenting such parts of notes 
may obtain credit for the same. 

Exceptional cases may occur in which no affidavit can be obtained, and 
where no reasonable doubts can exist in regard to the entire destruction 
or irreparable damage to missing portions of notes—as by fire, acids, 
&c.—where evidence of identity is ample, by the signature of one or 
both officers, or title or locality of the bank, and the denomination of 
the note—where the integrity of the bill-holder is unexceptionable, and 
where no question could arise in regard to a fraudulent or improper use 
of missing parts; in such instances judicious discrimination must neces- 
sarily be ‘exercised by officers of banks. It is, however, advised that such 
notes be received at their Full face value, and a perfect note given there- 
for, a record being preserved of the fact, to be sent to this office with 
the mutilated nate when returned for redemption by the bank, in which 
ease full credit will be allowed in this Department. 

Fourth.—When no satisfaction can be obtained in regard to missing 
parts, and a possibiliiy exists that any improper use can be made of the 
same, it is recommended that a proportionate value only be allowed— 
estimating this by comparison of the portion returned to the missing 
part. 

A record should be kept of the amount allowed in all such instances, 
and a voucher of same rendered to this office, when the mutilated note 
or notes shall be returned for redemption. 


F. Crarxe, Comptroller of the Currency. 


III. Form or Return or Crrcunation. 


TREASURY DEPARTMENT, OFFICE OF COMPTROLLER OF THE CURRENCY, } 
WASHINGTON, May 6, 1865. 
Sir :—You are requested to make a statement, as indicated in the 
enclosed form, exhibiting — . 
First.—The amount of your circulation as a State Bank outstanding, 
at the date of the conversion of your bank to the national system. 
Second.—The amount of such circulating notes outstanding May 15, 
1865. You are also requested to specify, | as a separate item, in your 
regular monthly report, the amount of State bank circulation outstand- 
ing at the date of such statement. This information is necessary in 
order to determine the amount of national currency that may be issued 
to your bank without exceeding the ratio prescribed by the amendment 
to section 21 of the Currency Act, passed March 8, 1865. In future it 
will be requisite, in order to avoid confusion or misun: derstanding, to 
send with each order for national currency, a statement of the amount 
of notes of your old bank outstanding at the date of the order. 
F, Ciarxe, Comptroller of the Currency. 


This circular is intended to apply to banks converted from the State 
to the national system, and also to national banks organized to take the 
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place of State banks. In some States the banks have received and issued 
much more national currency than they were entitled to. This is 
especially the case in Pennsylvania, where many of the banks still keep 
their old State issues outstanding while they also call for and circulate 
national currency to the full amount of their bonds. It is possible that 
some of these institutions may be closed, unless they immediately com- 
ply with the conditions of the Currency Act. 


IV. Treasury Norss. 


“Compound Interest Bearing Notes” can only be held as “ Lawful 
Money Reserve” upon Deposits, (Sec. 2, chap. 172, 38th Congress, last 
clause :) 

“Nor shall any Treasury note bearing interest, issued under this act 
(June 30, 1864), be a legal tender in payment or redemption of any 
notes issued by any bank, banking association, or banker, calculated or 
intended to circulate as money.” 


V. Prixtep SIGNATURES. 


Many of the National Banks, and particularly some of them in New 
York, have, contrary to law, adopted the plan of having the signatures 
of their officers engraved upon their notes. The attention of the Comp- 
troller of the Currency having been called to the fact, he has, as will be 
seen by the following order, promptly ordered the practice to be discon- 
tinued, 


TREASURY DEPARTMENT, OFFICE OF COMPTROLLER OF THE CURRENCY, 
WASHINGTON, June 8, 1865. 


To your inquiries of the 8th inst., I reply, briefly, that, in my judg- 
ment, the engraving or printing of the signatures of the officers of 
national banks on national currency notes is not sanctioned by law. 

Section twenty-two of the National Currency Act provides that the 
notes shall express upon their face that they are secured by United States 
bonds deposited with the Treasurer of the United States by the written 
or engraved signatures of the Treasurer and Register, and “shall also 
bear upon their face the promise of the association receiving the same 
to pay on demand, attested by the signatures of the President, or Vice- 
President, and Cashier.” 

The express provision made for the engraved signatures of the Treas- 
urer and Register, by its limitation to those officers, amounts to a pro- 
hibition as to the signatures of the President, or Vice-President, or 
Cashier. The engraved signatures of these officers, therefore, do not 
furnish the legal attestation of the promise to pay on demand contem- 
plated by the act. Engraved signatures are characteristic of counterfeits, 
and if national banks sanction and indorse the practice, they facilitate 
the business of the counterfeiter by removing the suspicion with which 
engraved signatures are usually regarded, and voluntarily give their issues 
one feature common to spurious notes. 
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The engraved signature of the Treasurer and Register are attested by 
the imprint of the. seal of the Treasury, while the engraved signatures 
of the officers of the bank are unattested, unauthorized, and dangerous, 

The effect of this practice cannot be otherwise than pernicious. Though 
the bank committing the wrong cannot take advantage of it to repudiate 
its own issues, other national banks would not be obliged to receive the 
notes. The issues of national banks are receivable for all dues to the 
Government except duties on imports, yet the Government, through any 
of its depositaries or officers, may demand a legal attestation to these 
engraved signatures before receiving the notes. I may do the same before 
receiving them when mutilated. I shall certainly do all in my power to 
discourage the practice. 

F. Crarke, Comptroller of the Currency. 


Tue Assistant TREASURER OF New York. 


The President has approved the recommendation of the Secretary of 
the Treasury of Mr. H. H. Van Dyck as Mr. Stewart’s successor in the 
Sub-Treasury at New York. In accepting the resignation of the present 
occupant of the office, the Secretary of the Treasury wrote to him the 
following letter, which indicates that feeling of appreciation of his ser- 
vices at Washington which is so fully felt ‘here, and which has gained 
for him the respect of the financial community :— 


TREASURY DEPARTMEXNT, May 13, 1865. 


My Dear Str :—Your favor of the 11th instant is received, tendering 
to the President, through me, your resignation of the office of Assistant 
Treasurer of the United States and Treasurer of the Assay Office of New 
York, to take effect on the 30th of June next, or earlier, if a successor 
shall be appointed and prepared to enter upon his duties. 

Your resignation of the office, the duties of which you have discharged 
so creditably to yourself and so satisfactorily to this Department and to 
the public, althongh not unexpected by me, is received with deep regret. 

I am under personal and oflicial obligations to you for the aid which 
you have rendered me in the discharge of my duties as financial minister 
of the Government, and for the kind and courteous manner in which this 
aid has been extended to me. 

You accepted, from a sense of duty to your country, the position of 
Assistant Treasurer, and assumed the great personal responsibilities of 
that position in a trying period of our financial history, and you have 
the satisfaction of having accorded to you the bonor of giving such coun- 
sels and performing your duty in such a manner as to have aided mate- 
rially in bringing up ‘the credit of the Government from its greatest de- 
preciation to | its present satisfactory condition. 

With best wishes for your success in whatever position you may here- 
after occupy, I am, dear sir, very truly, your obedient servant, 

H. McCULLOCH, Secretary of the Treasury. 

Joun A, Stewart, Assisiant Treasurer United States, New York. 
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Tus following Tape shows the various items of liabilities and assets of 
the National Banks of the City of New York, compared with those of the 
whole country, April 1, 1865:— 


Liabilities. 
Capital 
Circulation 
Individual deposits 
U. S. deposits 
Dividends unpaid 
Due National Banks 


I ioc tetcdenaescwers 


Surplus 


I /as5. ek: 50d aed aia mione acon aiaiare-ane 


Miscellaneous 
Total liabilities 


Assets. 
Loans and discounts 


Real estate, furniture, &c........... 
PERPONES GOCOUNE o.oo 5.5.0.0 ci0sins se 
Premiums on loans, &c............. 
Remittances and other cash items... 


Due from National Banks 


Due from other banks............ 
U.S. bonds and securities.......... 


Bills of other banks 
Specie 
Other lawful money 


New York City. 


$29,649,000 .. 
6,451,969 .. 
52,072,876 .. 


12,916.77 


176,936 .. 
20,618,646 .. 
9,745,785 .. 
3,802,607 .. 
3,790,733 .. 
212,164 .. 


$19,437,489 . 


New York City. 


$42,699,832 .. 
1,142,125 .. 
370,836 .. 
140,374 .. 
15,982,850 .. 
2,957,500 .. 
3,716,362 .. 
41,729,150 .. 
566,262 .. 
2,347,187 .. 
26,651,121 .. 


Other places, 


$185,677,023 .. 
92,444,519 .. 
208,029,124 .. 
44,713,370 .. 
2,682,539 .. 
20,682,385 .. 
49,946,796 .. 
13,516,335 .. 
14,018,574 .. 
366,785 .. 


. $632,077,450 .. 


Other places. 


$208,772,398 .. 
5,382,993 .. 
1,927,190 .. 
1,682,921 .. 
13,698,544 .. 
38,005,743 .. 
18,838,275 .. 
235,890,800 .. 
13,144,109 .. 
4,312,474... 
86,348,145 .. 


United States. 
$215,326,023 
98,896,488 
260,102,990 
57,630,141 
2,859,475 
41,301,031 
59,692,581 
17,318,942 
17,809,307 
578,951 


$771,514,939 


United States. 
$251,472,230 
6,525,118 
2,298,026 
1,823,295 
29,681,394 
40,963,243 
22,554,637 
277,619,950 
13,710,371 
6.659, 661 
112,999,266 


4,275,770 


1,064,679 .. 
931,978 


69,211 .. 


3,211,091 .. 
862,767 .. 


EET SEP OD 
Io kis. 6 Sixeteesncdueeeoues 


Total assets $139,437,489 .. $632,077,450 .. $771,514,939 

From the above Table it will appear that the public and individual 
deposits in the city of New York, in the National Banks, are 20 per 
cent. of the whole; the bank capital forms about 154 per cent. of the 
whole. The combined bank capital of the city of New York is about 
eighty millions of dollars; the deposits, payable on demand, exceed three 
hundred millions of dollars, 

The progress in the number, capital, and circulation of the National 
Banks, since their first organization, in June, 1863, is shown in the 
annexed summary :— 

No. Average Average 
Banks. Capital. Circulation, Capital. Circulation. 


October, 1863 63... $6,784,718 ... . + $107,000 ... 
January, 1864..... 137 ... 14,528,721... $29,155... 106,000... .... 
April, “ ..... 309... 42,204,474 ... 9,797,975 ... 136,000 ... $31,000 
July, ie... 473... 15,213,945 ... 25,895,665 ... 159,000... 54,000 
October, “ ..... 507... 86,782,802 ... 45,260,504 ... 171,000... 90,000 
January, 1865..... 643 ... 135,618,874 ... 66,769,375 ... 211,000... 104,000 
April, © 4... 907 ... 215,326,023 ... 98,896,488 ... 237,000 ... 109,000 
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1865. ] The Public Debt of the United States. 67 


UniteD STATES DEBT ON WHICH INTEREST HAS CEASED. 


Authorizing Acts, Character of Issue. Amt outstanding. 
1861. July 17... Notes, three years $456,150 00 
1842. April 15 RN kong wernsaaaasmaie sues once 208,808 45 
1857—Acts prior to Treasury notes 104,511 64 
1857. December 23 Treasury notes ........ A e 8,800 00 
1860. December 17 Treasury notes 600 00 
1861. March 2.... ... Treasury notes 6,200 00 
1862. July 11 ........... Temporary loan, coin 1,200 00 


Aggregate of debt on which interest has ceased $786,270 09 


UniteED STATES DEBT BEARING NO INTEREST. 


1861. July 17, Aug. 5, and , 

Feb. 12, United States notes. . $60,000,000 00 
Less amount withdrawn... 59,527,397 00 
Amount outstanding 472,603 00 
1862. Feb. 25, July 11, 

and Jan. 17, 1863 ...... United States notes. . 399,527,397 00 

————————— $400,000,000 
Issued in redemption of tem- 

porary loan United States notes.. 49,300,202 00 

Less amount withdrawn... 16,139,633 00 
————— = ‘(Seseogee 

1862. July 17.... Fractional Currency.. 10,254,608 66 

1863. March 3 Fractional Currency.. 14,412,795 10 


403 7 


27,972 7% 
Uncalled for “pay” requisitions. .............0. 40,150,000 00 
Amount in Treasury 25,148,702 19 
297 81 


Aggregate of debt not bearing interest.... ........... $472,829,270 5 


RECAPITULATION OF PusLic Dest oF UNITED STATES. 


Amount outstanding. Interest. 
Debt bearing interest in coin .......... $1,108,113,841 80 .. $64,480,489 50 
Debt bearing interest in lawful money ..  1,053,476,371 04 .. 60,158,384 52 
Debt on which interest has ceased 786,270 09 
Debt bearing no interest .... 472,829,270 57 


May 31, 1865................ $2,635,205,753 50 .. $124,638,874 02 
March 31, 1865 2,366,955,077 50 .. 162,836,531 02 


LEGAL TENDER NOTES IN CIRCULATION. 
Amount. 
One and two years’ 5 per cent. notes ........cceccccccccsscccces $50,856,380 
United States notes, old issue 472,603 
United States notes, new issue 432,687,966 
Compound interest notes, act of March 3, 1863.............+- F 15,000,000 
Compound interest notes, act of June 30, 1864 cose 160,143,620 


$659,160,569 


The foregoing is a correct statement of the public debt as appears from the books, 
Treasurer's returns, and requisitions in the Department, on the 31st May, 1865. 
HueGu McCuttocn, 
Secretary of the Treasury. 
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1865. | Bank Items. 


BANK ITEMS. 


New Banks.—The Comptroller of the Currency has decided that no certificate 
authorizing the commencement of business should be issued to any bank while its 
State circulation exceeded the amount allowed by law for a national bank of the 
same capital. This decision does not rg tg banks from perfecting their conversion 
by filing papers and depositing bonds; but certificates of authority will not be sent 
to them until the circulation is brought within the proper limit. 


Tue NatTionaL CuRRENCY.——A rumor to the effect that the five dollar note of the 
national banking currency has been counterfeited, has been traced to a variation in 
the lettering on the face of the note, the departure from uniformity appearing 
on the notes of the following institutions :— 

The First National Bank of Washington, D. C. 
The First National Bank of Sandusky, Ohio. 
The First National Bank of Fort Wayne, Ind. 
The First National Bank of Youngstown, Ohio. 
The First National Bank of Indianapolis, Ind. 
The First National Bank of Stamford, Conn. 

On the notes of these banks, which were among the first organized under the 
law, the line “This Note is Secured,” &c, extends to the left of the line above it, 
which reads, “ National Currency ;” whereas on the other issues one line is wholly 
beneath the other. The omission of the word “the” before the word “bonds,” 
which was decided upon after the manufacture of the plates was considerably ad- 
vanced, accounts for the discrepancy. ‘There are no counierfeits of any denomina- 
tion of the national currency in circulation. 


Tue TAX ON SAvinGS BAaNKs.—Mr. WHALLEY, President of the Revere Bank, 
Boston, and other gentlemen, have visited Washington, with a view to obtain a con- 
struction of the law taxing banks that shall exempt it from application to savings 
banks. Two gentlemen of Connecticut, representing forty-nine savings banks of 
that State, have also been at Washington, on the same business, and the Hartford 
Courant learns that their mission has been eminently successful, and that the Com- 
missioner’s decision will soon be made public. The ground on which exception is 
asked is, that savings banks are only trust institutions, receiving and investing funds 
for the benefit of others. 

The Government should confer a bonus, rather than impose a tax, upon every 
savings bank depositor. It should encourage, by all means in its power, tie habits 
of economy and industry. If the South had had savings banks, like New England 
and New York (ea working and saving population), the rebellion would never have 
occurred. 

New York.—The following State banks in this city have voted and determined 
to organize under the National Bank Act of 1864:— 

American Exchange Bank. City Bank. Merchants’ Bank. 

Atlantic Bank. Continental Bank. Nassau Bank. 

Bank of the Commonwealth. Corn Exchange Bank. North River Bank. 

Bank of New York. - Grocers’ Bank. Oriental Bank. 

Bank of the State of N. Y. Hanover Bank. People’s Bank. 

Chemical Bank. Irving Bank. Phenix Bank. 

Chatham Bank. Marine Bank. Union Bank. 

New York City.—The banks of New York, Boston, and Philadelphia, in concur- 
rence with Secretary McCulloch, are now making arrangements whereby the bills 
issued by the several National banks are to be r regularly redeemed in either one of 
the above-named cities. Under the arrangement the bills of all National ban s be+ 
coming parties thereto will be received at par by a redeeming bank in each of these 
cities, and forwarded by the bank receiving the same to their particular specified 
point of redemption, and from thence to the banks from which they were first issued. 
The proposed plan is probably the same, on a more extended scale, which has long 
been in successful oper ration in the New England States, and well known as the 
“Suffolk Bank System.” 
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New York.—The Leather Manufacturers’ National Bank of New York (No. 1196) 
was organized in May last, with a capital of $600.000, limited to $3,000,000. Pres. 
ident, Witt1am H. Macy; Cashier, Nicuotas F. PALMER; both of the late Leather 
Manufacturers’ Bank, No 29 Wall street. The old bank commenced business in 
1832, at No. 334 Pearl street; GipEON LEE, President; F. W. EDMONDs, Cashier; 
F. 8S. Kiyyey, Notary. Its successive Presidents were, FANNING C. TUCKER, 1835- 
1855; Witiram H. Macy, 1855. Its subsequent Cashiers were, EBENEZER Patz, 
Jr., 1839-1851; Too. R. Acty, 1851-1860; NicnoLtas F. PALMER, June, 1860 
In 1836, the Bank removed to No. 45 William street. The charter expired in 
June, 1862. 


New York.—The Union National Bank of the City of New York (No. 1278) com. 
menced business June 15th, with a capital of $1,500,000, limited to $3,000,000. 
President, Epwarp IH. Artuur; Cashier, James M. Lewis; both of the late Union 
Bank, No. 34 Wall street. The latter was chartered in the year 1811; Anasa 
JACKSON, President, 1811-1822; Joun Low, Cashier; capital, $1,800,000. Its sub. 
sequent Presidents were, JoHN Low, 1822; A. G. THompson, 1833; WILLIAM 
Howarp, 1834-1841; F. Demine, 1841-1859 [died September 13th, 1860]; E. H. 
ArtuvR, March, 1859. Its subsequent Cashiers were, DANIEL Epsitts, 1822-1855 
[died August 22d, 1855}; E. H. Arruvr, July, 1855; James M. Lewis, 1859. The 
first charter of the Union Bank expired in 1831. 


New York.—The Gallatin National Bank of the City of New York (No. 1324) was 
organized in June, with a capital of $1,500,000, limited to $5,000,000. President, 
JAMES GALLATIN; Cashier, FREDERICK D. TAPPEN. The National Bank was origin- 
ally incorporated in the year 1831, under the presidency of Mr. ALBERT GALLATIN, 
who remained in office till June, 1839, and was succeeded by his son, Mr. James 
GALLATIN. Mr. SAMUEL FLEWWELLING was Cashier from 1831 till his death, in 
June, 1849. His successors were BENJ. T. HOOGLAND, and, in October, 1857, Mr 
Francis D. TAPPEN, the present incumbent. 


New York.—The Ocean National Bank of New York (No. 1232) was organized 
in June, with a capital of $1,000,000, limited to $5,000,000. President, Davin 
RANDOLPH MARTIN; Cashier, CHARLES PALMER; both of the late Ocean Bank, 
corner of Fulton and Greenwich streets. The latter bank commenced business 
December, 1849. NATHANIEL WEED, President, 1849-1850; Mr. Martin became 
President in December, 1850; JAMES S. Gipsons, Cashier, 1849-1855; PARKER 
Hanpy, August, 1855; CHARLES PALMER. 


New York.—The Mechanics’ National Bank of the City of New York (No. 1250) 
was organized in June, with a capital of $2,000,000, limited to $5,000,000. Presi- 
dent, SHEPHERD Knapp; Cashier, Wmu1AM H. Cox; both of the late Mechahics’ 
Bank, No. 33 Wall street. The latter institution was chartered in 1810. Its 
Presidents have been, JOHN SLIDELL, 1810; JacoB LORILLARD, 1818 (when it was 
located at 16 Wall street); and again in 1837, till his death, in 1838; Jonmn FLEm- 
ING, 1833-1837; SHEPHERD Knapp, 1838. The Cashiers of the Mechanics’ Bank 
were, WHITEHEAD FisH, 1811; JOHN FLEMING, 1819; HEMAN BALDWIN, 1833; 
JOHN LEONARD, 1837; F. W. EpmMonps, 1838-1855; GipEoN DE ANGELIS, 1855- 
1861 (died August 29th, 1861); Wm. H. Cox, 1861. The State Charter of the 
Bank expired January Ist, 1855, when the capital was increased from $1,440,000 
to $2,000,000. 

New York.—The Butchers and Drovers’ National Bank of the City of New York 
(No. 1261) commenced business June 13th, with a capital of $800,000, limited 
to $1,000,000. President, Benepict Lewis, Jr.; Cashier, Ropert P. PERRIN; both 
of the late Butchers and Drovers’ Bank. The latter commenced business in Feb- 
ruary, 1831, at the corner of the Bowery and Grand street, its present location. 
Capital, $300,000. President, NicuoLtas Fis; Vice-President, Davi MARCH; 
Cashier, Witt1amM R. CooKE; Notary, R. Row.ey. Its Presidents, in after years, 
were, BeNJ. M. Brown, February, 1832; Gro. B. Smitu, 1838; JAcoB Arms, Sep- 
tember, 1849-1861; BENEpict Lewis, Jr., April, 1861-1865. The Cashiers who fol- 
lowed Mr. CoOKE, were CLARENCE §, BaGLEy, July, 1833; DaNreL W. TOWNSEND, 
1834; Bevepict Lewis, Jr., 1847-1861; Ropert P. PERRIN, 1861. The charter 
expired in the year 1853. 
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New York.—The National Citizens’ Bank of New York (No. 1290) commenced 
business in June, at the corner of Broadway and White street. President, DANIEL 
BurtNnetT; Cashier, SYLVESTER R. Comstock; both of the late Citizens’ Bank, 
which commenced business in the Bowery, in the year 1851; President, Jay Jar- 
vis (died June 28th, 1860, aged fifty-nine years); Cashier, Mr. S. R. Comstock, who 
has since held the office. 


New York.—The Bowery National Bank (No. 1297) was organized in June, with 
a capital of $250,000, limited to $1,000,000. President, GABRIEL W. CoITE; 
Cashier, Richard HamiLton. This Bank is located in the basement of No. 58 
Bowery, corner of Canal street, in the building erected for and recently vacated by 
the Citizens’ Bank. 


New York.—The Pacific National Bank of New York (No. 1224) was organized 
in June, with a capital of $422,700, limited to $5,000,000. President, Jacos 
CaMPBELL; Cashier, Ropert Buck. This bank takes the place of the late Pacific 
Bank. which commenced business in October, 1850, at the corner of Broadway and 
Grand street; President, WILLIAM TILDEN; Vice-President, NatHan C. Ety; 
Cashier, Jacos CAMPBELL, Jr. 


New York.—The Marine National Bank of New York (No. 1215) was organized 
in June, with a capital of $400,000, limited to $2,000,000. President, James D. 
Fisa; Cashier, JAMES DELAMATER, both of the late Marine Bank, No. 90 Wall 
street; Vice-President, PETER D. Coturns. The Marine Bank commenced business 
in May, 1853; President, Taomas WILLIAMS; Cashier, JAMES C. BEACH. 


New York.—-The Importers and Traders’ National Bank of New York (No. 
1231) commenced business June 8th, with a capital of $1,500,000, limited to 
$5,000,000. President, James BuELL; Cashier, Cyrus A. Smita; both of the 
late Importers and Traders’ Bank; Vice-President, AARON ARNOLD. The latter 
bank commenced business in December, 1855; President, Lucius Hopxiys; 
Cashier, ExorcE R. Conover, who was succeeded as Cashier in August, 1857, by 
Mr. BUELL, the present President. 


Albany.—The New York State National Bank (No. 1262) was organized in June, 
and will commence business July Ist, at Albany City, Albany County, with a capi- 
tal of $350,000, limited to $720,000. President, Rurcs H. Kine; Cashier, Joun 
H. Van ANTWERP; both of the late New York State Bank; Vice-President, FRANK- 
LIN TOWNSEND. Their New York correspondent is the Merchants’ National Bank. 


Albany.—The National Mechanics and Farmers’ Bank, of Albany. New York 
(No. 1289), was organized in June, 1865, with a capital of $350.000, limited to 
$700,000. President, THoMas W. Otcorr; Vice-President. THomas OxcotT; both 
of the late Mechanics and Farmers’ Bank of Albany. Mr. DupLEy OLcort suc- 


ceeds Mr. THomas OxcotrT as Cashier. Their New York correspondent is the Mer- 
chants’ Bank. 


Albany.—The Albany City National Bank (No. 1291) was organized in June, at 
Albany, with a capital of $500,000, limited to $2,600,000. President, Erastus 
CorNinG; Cashier, HENry H. Marty, both of the late Albany City Bank. 


Albany.—The National Commercial Bank of Albany (No. 1301) was organized in 
June, with a capital of $500,000, limited to $1,000,000. President, Ezra P. PrEn- 
TICE; Cashier, ELIPHALET WICKES; both of the late Commercial Bank of that city. 
Their New York correspondent is the National Bank of Commerce. 


Amsterdam.—The First National Bank of Amsterdam. Montgomery County, New 
York (No. 1307), was organized in June, with a capital of $125,000, limited to 


$500,000. President, Joun McDonNELL; Cashier, CHARLES DEWotr, Cashier of 
the late Farmers’ Bank. 


Auburn.—The Auburn City National Bank(No. 1285) was organized in June, at 
Auburn, Cayuga County, with a capital of $200,000, limited to $500,000. Presi- 


dent, Avcustus HowLanp; Cashier, CHARLES G. Brices, both of the late Auburn 
City Bank. 
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Brooklyn.—The Farmers and Citizens’ National Bank of Brooklyn (No. 1223), 
Kings County, commenced business on the 8th of June, with a capital of $300,000, 
|imited to $2,000,000. President, OrEN M. Bracu; Cashier, HENkY W. REDFIELD; 
both of the late Farmers and Citizens’ Bank of Long Island. 


Ballston Spa.—The Ballston Spa National Bank (No. 1253) was organized in June, 
at Ballston Spa, Saratoga County, with a capital of $100,000, limited to $250,000. 
President, Joun W. THompson; Cashier, Joun J. LEE: both of the late Ballston 
Spa Bank. 


Binghamton.—The City National Bank of Binghamton, Broome County, New 
York (No. 1189), was organized in May last, and will commence July Ist, with a cap- 
ital of $200,000, limited to $500,000. President, AmMmMI DouBLEDAY; Cashier, 
WitiiamM R. OsBorNE; both of the late Bank of Binghamtom; Vice-President, 
CuarLes W. Sanrorp. Their New York correspondent is the Metropolitan Na- 
tional Bank. 


Canajoharie.—The National Spraker Bank of Canajoharie, Montgomery County, 
New York (No. 1257), was organized in June, with a capital of $100,000, limited to 
$500,000. President, James SprakER, President of the late Spraker Bank ; Cash- 
ier, CHARLES H. McKInstRY. 


Catskill—The Tanners’ National Bank, of Catskill, Greene County (No. 1198), 
commenced business 31st of May last, with a capital of $150,000, limited to 300,000. 
President, 8S. SHERwoop Day; Cashier, FREDERICK HILL; both of the late Tanuers’ 


Bank at C..tskill. Their New York correspondent is the Union Bank. 


Catsksll.—The Catskill National Bank (No. 1294) was organized in June, at Cats- 
kill, Greene County, with a capital of $149,991, limited to $300,000. President, 
Rurvus H. Kina; Cashier, Joun A. CoOKE; both of the late Catskill Bank. 


Cazenovia.—The National Bank of Cazenovia, Madison County, New York (No. 
1271), was organized in June, with a capital of $150,000, limited to $500,000. 
President, BENJAMIN F. JERVIS; Cashier, EvERETTS. Carp, Cashier of the late 
Bank of Cazenovia. 


Delhi.—The Delaware National Bank of Delhi, Delaware County, N. Y. (No. 1323), 
was organized in June, with a capital of $150,000, limited to $500,000. Prestdent, 
CHARLES MARVINE; Cashier, WaLTerR H. GriswoLp; both of the late Delaware 
Bank at Delhi. This place is on the Coquago River, or Creek, one of the branches of 
the Delaware River, which has its source in this county. 


Fort Edward.—The National Bank of Fort Edward (No. 1218), Washington County, 
was organized in June, with a capital of $200,000, limited to $500,000. Presi- 
dent, F. D. HopGremMan; Cashier, ASAHEL W1NG; both of the late Bank of Fort 
Edward. 3 

Fonda.—The National Mohawk River Bank of Fonda (No. 1212), Montgomery 
County, was organized in June, with a capital of $100,000, limited to $500,000. 
President, DANIEL SPRAKER; Cashier, EarL S. GILLET; both of the said Mohawk 
River Bank at that place. Their New York correspondent is the Bank of North 
America. 


Fulton.—The Citizens’ National Bank of Fulton, Oswego County (No. 1178), was 
organized in May last, with a capital of $166,000, limited to $300,000. President, 
SAMUEL F. Case; Cashier, SamueL G. Hart; both of the late Citizens’ Bank at 
that place. Vice-President, CHaRLES G. CASE. 


Glen’s Falls—The Glen’s Falls Nations] Bank (No. 1293) was organized in June, 
at Glen’s Falls, Warren County, with a capital of $112,000, limited to $500,000. 
President, BENJAMIN P. BuRHANS, of the late Glen's Falls Bank. Cashier, WILLIAM 
A. Walt. 


Greenwich.—The Washington County National Bank of Greenwich, New York 
(No. 1266), was organized in May, with a capital of $200,000, limited to $300,000. 
President, LERoy Mowry; Cashier, Epwin ANDREWS; both of the late Washington 
County Bank. 
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Middletown.—The Middletown National Bank (No. 1276) was organized in June, 
at Middletown, Orange County, N. Y., with a capital of $200,000, limited to 
$500,000. President, JoserpH Davis; Cashier, JAMES B. Huse; both of the late 
Middletown Bank, which was established in the year 1839. Their New-York cor- 
respondent is the National Park Bank. 


Newburgh.—The Quassaick N ational Bank of Newburgh (No. 1213), Orange County, 
was organized in June, with a capital of $300,000, limited to $560,000, President, 
OpELL 8S. HATHAWAY; Cashier, JONATHAN N. WEED; both of the late Quassaick 
Bank at Newburgh. Their New York correspondent is the National Park 
Bank. 


New Pa’tz.—The Huguenot National Bank of New Paltz, Ulster County, N. Y. 
(No. 1186), was organized in May last, with a capital of $125,000, limited to 
$300,000. President, RorLtiw Erriner, President of the late Huguenot Bank; 
Cashier, EDWARD ELTINGE. 


North White Creek.—The Cambridge Valley National Bank (No. 1275) was organ- 
ized in June, at North White Creek, Washington County, N. Y., with a capital of 
$172,500, limited to $250,000. President, OREN KELLOGG; Cashier, JAMES 
TaompPson ; both of the late Cambridge Valley Bank. 


Nyack—The Rockland County National Bank of Nyack (No. 1286) was organized 
in June, with a capital of $100,000, limited to $500,000. President, Isaac P. 
Smimm; Cashier, ANTHONY D. MoRFORD; both of the late Rockland County Bank. 


Owego.—The National Union Bank of Owego, Tioga County, N. Y. (No. 1311), 
was organized in June, with a capital of $100,000, limited to =50',000. President, 
Joun J. TayLor; Cashier, CHARLES Piatt; both of the late Bank of Tioga, at 
Owego. . 


Poughkeepsie.—The City National Bank of Poughkeepsie, Dutchess County (No, 
1305), was organized in June, with a capital of $200,000, limited to 8600,000. 
President, JosePH F. BARNARD; Cashier, ALBERT H. CHAMPLIN; both of the late 
City Bank at that place. 


Poughkeepsie.—The Poughkeepsie National Bank (No. 1306) was organized in 
June, with a capital of $250,000, limited to $500,000. President, THumas L. Davies; 
Cashier, REUBEN Nortu; both of the late Bank of Poughkeepsie. 


Poughkeepsie—The Farmers and Manufacturers’ National Bank of Poughkeepsie, 
Dutchess County (No. 1312), was organized in June, with a capital of $400,000, 
limited to $600,000. President, Witttam A. Davies; Cashier, FREDERICK W. 
Davis; both of the late Farmers and Manufacturers’ Bank. 


Pawling —The National Bank of Pawling, Dutchess County, N. Y. (No. 1269), was 
organized in June, with a capital of $175,000, limited to $500,400; President, 
ALBERT J. AKIN; Cashier, J. W. BowbisH; both of the late Bank of Pawling. 


Rochester—The National Union Bank of Rochester, Monroe County, N. Y. (No. 
1282), was organized in June, with a capital of $400,000, limited to $1,000,000. 
President, AARON Erickson; Cashier, GEoRGE E. JENNINGS; both of the late Union 
Bank in that city. 


Saratoga.—The Commercial National Bank of Saratoga Springs (No. 1227), Sara- 
toga County, was organized in June, with a capital of $100,0 0, limited to $250,000. 
President, CHARLES S. Lester; Cashier, RoBeERT P. GaRvNER; both of the late 
Commercial Bank at that place; Vice-President, JaMES M. ANDREWS. Their New 
York correspondent is the First National Bank. 


Saugerties.—The Sxugerties National Bank (No. 1208) was organized in June, at 
Saugerties, Ulster County, with a capital of $125,000, limited to $300,000. Presi- 
Se WituiaM F. RusseLi; Cashier, A. J. Kercuam; both of the late Saugerties 

ank, 
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Schenectady.—The Mohawk National Bank of Schenectady (No. 1226), Schenee. 
tady County, was organized in June, with a capital of $10,000, limited to $500,000, 
President, GEORGE G. Maxon; Cashier, CHARLES THOmpsoN; both of the late 
Mohawk Bank at that place. 


Hamilton.—The National Hamilton Bank (No. 1334) was organized in June, at 
Hamilton, Madison County, New York, with a capital of $110,000, limited to 
$500,000. President, Avon Suita; Cashier, D. B. West; both of the late Hamil. 
ton Bank. 


Amsterdam.—The Farmers’ National Bank of Amsterdam, Montgomery County, 
New York (No. 1335), was organized in June, with a capital of $200,000, limited to 
$500,000. President, Isaac Jackson; Cashier, Davin D. Cassipy; both of the 
late Farmers’ Bank of Amsterdam. 


Syracuse.—The Syracuse National Bank (No. 1341) was organized in June, at 
Syracuse, Onondaga County, New York, with a capital of $200,000, limited to 
$1,000,000. President, Hamitton Wuite; Cashier, OrrIN BaLLarD; both of the 
late Bank of Syracuse. 


Syracuse.—The Merchants’ National Bank of Syracuse (No. 1342) was organized 
in June, with a capital of $180,000, limited to $500,000. President, JErrErsoy 
FREEMAN; Cashier, Epwin R. PLumB; both of the late Merchants’ Bank in that 
city. 

Seneca Fulls—The National Exchange Bank of Seneca Falls, Seneca County, N. Y. 
(No. 1240), was organized in June, with a capital of $100,000, limited to $300,000. 
President, Justus B. Jounson; Cashier, CHARLES A. PARSONS. 


Schuylerville—The National Bank of Schuylerville, Saratoga County, N. Y. (No. 
1298), was organized in June, with a capital of $100,000, limited to $300,000. 
President, WiLL1am Wi.cox; Cashier, GEoRGE F. Watson; both of the late Bank 
of Old Saratoga, of that place. 


Somers.—The Farmers and Drovers’ National Bank of Somers, Westchester 
County, N. Y. (No. 1304), was organized in June, with a capital of $111,150, limited 
to $200,000. President, WiLLIAM BAILEY; Cashier, Henry M. BISSELL, Cashier of 
the late Farmers and Drovers’ Bank ; Vice-President, WILLIAM MARSHALL. * 


Syracuse—The Salt Springs National Bank of Syracuse, Onondaga County (No. 
1287), was organized in June, with a capital of $200,000, limited to $1,000,000. 
President, ALFRED A. HOWLETT; Cashier, Tuomas J. Leacu ; both of the late Salt 
Springs Bank. 


Vernon.—The National Bank of Vernon, Oneida County (No. 1264), was organized 
in June. with a capital of $100,000, limited to $500,000. President, Jostan Case; 
Cashier, EVERETT CASE; both of the late Bank of Vernon. Their New Y ork corre- 
spondent isthe Atlantic National Bank. 


Utica.—The Utica City National Bank (No. 1308) was organized in June, at Utica, 
Oneida County, New York, with a capital of $200,000, limited to $500,000. Pres- 
ident, JARED E. WARNER; Cashier, CHARLES S. WILSON; both of the late Utica City 
Bank. 


Waterford —The Saratoga County National Bank of Waterford, Saratoga County 
(No. 1229), was organized in June, with a capital of $150,000. limited to $500,009. 
President, JoHN CRAMER; Cashier, W1iLLIAM T. SEyMovR, both of the late Saratoga 
County Bank; Vice-President, HugH Waite. Their New York correspondent is the 
Merchants’ Bank. 

Warerville—Mr. DanrEt B. Goopwin, who has been Cashier twenty-one years of 
the Bank of Waterville, succeeds Mr. JuLIus CANDEE as President of that institution. 
Mr. C. C. Bacon has been elected Vice-President, and Wittiam B. Goopwly, 
Cashier. 

Waverly.—The Waverly National Bank (No. 1192) was organized in May last, 
with a capital of $106,100, limited to $500,000. President, Francis TYLER; Cash- 
ier, C. H. SHEPARD; both of the late Waverly Bank. 
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West Troy.—The National Bank of West Troy, Albany County (No. 1265). was 
organized in June, and commenced business on the 22d, with a capital of $250,000, 
limited to $500,000. President, Josepu M. HaswEti; Cashier, GEORGE B. WILSON; 
both of the late Bank of West Troy. 


Maine,—tThe Pejepscot National Bank of Brunswick, Cumberland County, Maine 
(No. 1315), with a capital of $50,000, limited to $100,000. President, WILLIAM 
Barrow; Cashier, JOHN ROGERS; both of the late Pejepscot Bank, which was char- 
tered in April, 1857, and had a capital of $50,000, and circulation of $45,000. 


Gardiner.—The Gardiner National Bank (No. 1174) was organized in May last, at 
Gardiner, Kennebee County, with a capital of $50,000, limited to $200,000. Pres- 
ident, JOSEPH BRADSTREET; Cashier, GEORGE F. ADAMS; both of the late Gardiner 
Bank. The Gardiner Bank was originally incorporated in January, 1814, and had a 
capital of $50,000, and a circulation of $59,000. 


Kennebunk.—The Ocean National Bank of Kennebunk, York County (No. 1254), 
was organized in June, with a capital of $100,000, limited to $250,000. President, 
JosepH TiTcoMB; Cashier, CHRISTOPHER LITTLEFIELD; both of the late Ocean Bank 
at Kennebunk, which was originally chartered in March, 1854, and had a capital of 
$100,000, and a circulation of $102,000. 


New Hampshire.—tThe Great Falls National Bank (No. 1180) was organized 
in May last, at Great Falls. Strafford County, New Hampshire, with a capital of 
$100,000, limited to $300,000. President, NATHANIEL WELLS; Cashier, JOSEPH A. 
STICKNEY, both of the late Great Falls Bank, which was incorporated in the year 
1846, and had a capital of $150,000, and a circulation of $115,000. The services of 
bank officers in many portions of New Hampshire are not highly appreciated, the 
salary of President being $100, and that of Cashier from $550 to $1,800. 


East Jaffrey.—The Monadnock National Bank of East Jaffrey, Cheshire County 
(No. 1242), was organized in June, with a capital of $50.000. limited to $100,000. 
President, JAmMEs Scott; Cashier, PereR Upton; both of the late Monadnock Bank, 
which was incorporated in the year 1850, and had a capital of $50,000, and a circu- 
lation of $46,000. 


Nashua —The Indian Head National Bank of Nashua, Hillsborough County, New 
Hampshire (No. 1310), was organized in June, with a capital of $120,000, limited to 
$250,000. President, Witt1amM D. Beason; Cashier, ALBERT MCKEAN: both of the 
late Indian Head Bank, which was incorporated in the year 1851, and had a capital 
of $120,000, and a circulation of $117,000. 


Peterborough —The First National Bank of Peterborough, Hillsborough County 
(No. 1179), commenced business on the 29th of May last, with a capital of $100,000, 
limited to $120,000. President, ANDREW C. Cocuran; Cashier, Winiiam G. Liv- 
INGSTON ; both of the late Peterborough Bank, which was incorporated in the year 
1854, 


Somersworth.—The Somersworth National Bank (No. 1183) was organized in May 
last, at Somersworth, Strafford County, with a capital of $100,000, limited to 
$300,000. President, OLIVER H. Lorp; Cashier, SamMvuEL J. RoLLins; both of the 
late Somersworth Bank, which was incorporated in the year 1855, and had a capital 
of $100,000, and a circulation of $98,000. 


New Markect—The New Market National Bank (No. 1330) was organized in June, 
at New Market, Rockingham County, New Hampshire, with a capital of $80,000, 
limited to $150,000. President, J. S Lawrence; Cashier, S. A. HALEY; both of 
the late New Market Bank, which was incorporated in the year 1855, for twenty 
years, 


Sanbornton.—The Citizens’ National Bank of Sanbornton, Belknap County (No. 
1333), was organized in June, with a capital of $70,000, limited to $200,000. Pres- 
ident, Asa P. Cate; Cashier, WmiiaM T. Cass; both of the late Citizens’ Bank, 
Which was incorporated in the year 1853, for twenty years. The salary of Cashier 
at this place is only $700. 
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Vermont.—tThe Merchants’ National Bank of Burlington, Chittenden County (No, 

1197), was organized in May last, with a capital of $120,000, limited to $500,000 
President, Henry P. Hickox; Cashier, SAMUEL M. Pope. Their New York corre- 
spondent is the Metropolitan National Bank. The State charter of the Merchants’ 
Bank was granted in 1849, and extended in 1861; capital, $120,000. Their New 
York correspondent is the Metropolitan National Bank. 

Middlebury.—The National Bank of Middlebury, Addison County (No. 1195), was 
organized in Mav last, with a capital of $99,990.* President, PARIS FLETCHER; 
Cashier, JosePH WARNER ; both of the late Middlebury Bank. which had a capital of 
$100,500. Its churter was granted in 1831, renewed in 1845, and again in 1856, 
Circulation, $180,0 0. 

Poultney.—The National Bank of Poultney, Rutland County (No. 1200), was or- 
ganized in May last, and will commence business about the Ist of July, with 
eapital of $100,000, limited to $400,000. President, SamueL P. HOOKER; Cashier, 
MERRITT? CLARK; both of the late Bank of Poultney, which was chartered in the year 
1856, for twenty years. Cayital, $100,000; circulation, £184,CC0. 

The increasing business between Vermont and New York is indicated in the fact 
that one-third of the loans of this bank (which may be taken as a criterion of all), in 
the year 1863, was to individuals, corporations, and companies in the State of New 
York. 


Massachusetts,—Among the laws of the late session of the Massachusetts 
Legislature, were the following:— 

Chapter 8, section 1, continues in force until February, 1866, the 1st section of 1st 
chapter of the Acts of 1862, by which the penalty provided by the General Statutes 
for the suspension of specie payments was rendered inoperative for a limited time. * 

Chapter 124, section 1, suspends till April next the law relating to the circulation 
of bills from a general plate. 

Chapter 163 provides for adequate notice to the public of the time when banks 
that become national will cease to redeem the bills issued by them as State banks. 

Chapter 242 provides for the taxation of shares in national banks. 

Chapter 147 provides that State banks may keep in their vaults a certain amount 
of lawful money instead of gold and silver. 

Chapter 262 abolishes the Board of Bank Commissioners on the 1st of January, 
1866. 

Bank Tax.—The Annual Report of the Treasurer of Massachusetts states that 
the gross receipts from tax on the banks of the State, for the fiscal year 1864, 


NN ler caren aie dads c-Si ia Sh vata Ai ed DP SocRAGN cA ERLE RD RENE eS $630,729 
Tn ee RE ON i iad dain cicranwmnsadcce crew ease scien alee as 452,399 
ee OU GAVMESINED: kone cc kesccdew avsiaie iain bavereneeaicetrgreisiarsea iiavasecaveses 41,378 
RE OE ee FN ee er et hae 128,301 
State tax (real estate, &c.).......0.ccceee ditnsde Sie ith irdacaarapbmreiacege-eipayecick 2,263,287 
Miscellaneous sources. .........+6. ss mci er sah i aaa a cin Meld aw ih eae 2,324,326 








Total State revenue, 1864 ..........-- nee ccccccce $0,840,120 


Boston.—The National Revere Bank of Boston (No. 1 295) w was organized in June, 
and will commence business July Ist, with a capital of $1,090,000, limited to 
$2,000,000. President, SamurL H. WALLEY; Cashier, HENRY BLARDALE; both of 
the late Revere Bank of Boston, which was established under the general banking 
law of Massachusetts. 

Adams.—The National Bank of North Adams (No. 1210), Berkshire County, Mas- 
sachusetts, was organized in June, with a capital of $350,000, limited to 3600, 000. 
President, WitLI\M E. Brayton; Cashier, Epwarp S. WILKINSON; both of the late 
Adams Bank. Their New York correspondent is the National Park Bank. 


Blackstone—The Worcester County National Bank, of Blackstone (No. 1207), 
Worcester County, was organized in June, with a capital of $100,000, limited to 











* It would be well for the Comptroller of the Currency to require that the capital of each bank 
be a round suin or in even thousands, instead of such absurdly fractional sums. 
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$200,000. President, Henry S. MANSFIELD; Cashier, Moses Farnum; both of the 
late Worcester County Bank. 


Cambridge-—The Cambridgeport National Bank (No. 1228) was organized in June, 
and will commence business July Ist, at Cambridge, Middlesex County, with a cap- 
ital of $100,000, limited to $200,000. President, RosERT DouG.as, President of the 
late Cambridge Bank; Cashier, Seymour B. Snow. 


Edgartown.—The Martha’s Vineyard National Bank of Edgartown, Dukes County, 
Massachusetts (No. 1274), was organized in June, with a capital of $100,000, limited 
to $300,000. President, DANTEL Fisher; Cashier, JosepH T. Pease; both of the 
late Martha’s Vineyard Bank. 


Falmouth—The Falmouth National Bank (No. 1320) was organized in June, at 
Falmouth, Barnstable County, Massachusetts, with a capital of $100,000. President, 
Outver OC. Swirt; Cashier, SAMUEL P. BOURNE. 


Fall River—The National Union Bank of Fall River, Bristol County (No. 1288), 
was organized in June, with a capital of $200,000, limited to $500,000. President, 
James Eppy; Cashier, D. A. CHapIy, Cashier of the late Fall River Union Bank. 


Great Barrington.—The National Mahairve Bank, of Great Barrington (No. 1203), 
Berkshire County, was organized in June, with a capital of $200,000, limited to 
$500,000. President, Joun L. Dope; Cashier, Isaac B. PRINDLE; both of the late 
Mahairve Bank. Their New York correspondent is the Mercantile National Bank. 


Holyoke-—The Hadley Falls National Bank (No. 1246) was organized in June, at 
Holyoke, Hampden County, Massachusetts, with a capital of $200,0u0, limited to 
$500,000. President, CHARLES W. Ranuett; Cashier, HUBBELL P. TERRY, both of 
the late Hadley Falls Bank. 


Lynn.—The Central National Bank of Lynn (No. 1201), Essex County, Massachu- 
setts, was the last National Bank organized in May, 1865. Capital 200,000, limited 
to $500,000. President, HEVRY NEWHALL; Cashier, Ezra WARREN MuDGE, both 
of the Laighton Bank, the charter of which is relinquished. Their New York cor- 
respondent is the National Park Bank. 


New Be 'ford.—KEpwarv Mott Rosinson, Esq., died at his residence in New York 
City on Wednesday eveniug, June 14th, at the age of sixty-five years. He wasa 
native of Philadelphia, and commenced business in Rhode Island in 1821, with his 
brother, William A. Robinson. This connection continued to the time of his death, 
and the firm has been well known in the cotton and wool manufacturing, oil com- 
mission and manufacturing, and general shipping business. For twenty-five years 
previous to 1860 he resided in New Bedford, and was a member of the firm of 
I. Howland, Jr., & Co., tor a considerable time, the most extensively engaged in the 
whale fishery of any concern in the world. In 1860 he removed to New York, and 
became a partner in the house of William T. Coleman & Co., in the California trade. 
He retired from this firm about four months since. Besides his other business re- 
lations, he was a heavy owner in the merchant marine here and elsewhere, being 
now the proprietor of a line of California packets, and was once owner, in whole or 
in part, of more than seventy ships.—New Bedford Standard. 


Lowell.—The Lowell National Bank, at Lowell, Massachusetts, has been converted 
into the Old Lowell National Bank (No. 1329), with a capital of $200,000, limited to 
$500,000, and will commence business as soon as the certificate of the Comptroller 
is received. President, JosHuA BENNETT; Cashier, CHARLES M. WILLIAMS; both of 
the old bank. 


Northborough.—The Northborough National Bank (No. 1297) was organized in 
June, at Northborough, Worcester County, Massachusetts, with a capital of $100,- 
000, limited to $300,000. President, George C. Davis; Cashier, ABRAHAM W. SrEa- 
VER; both of the late Northborough Bank. Their New York correspondent is the 
National Park Bank. 


Pitisfield—The Pittsfield National Bank (No. 1260) was organized in June, at 
Pittsfield, Berkshire County, with a capital of $500,000, limited to $1,000,000 
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President, JuLiIus RockweEt.; Cashier, E. 8S. FRANcIs; both of the late Pittsfield 
Bank. 


Rockport.—The Rockport National Bank (No. 1194) was organized in May, at 
Rockport, Essex County, Massachusetts, with a capital of $100,000, limited to 
$250,000. President, Ezra Eames; Cashier, I. R. Gott; both of the late Rock- 
port Bank. 


Stockbridge-—The Housatonic National Bank, of Stockbridge (No. 1170), Berk- 
shire County, was organized in May, with a capital of $200,000, limited to $3v0,- 
000. President, C. M. Owen, of the late Housatonic Bank; he is now sue- 
ceeded by DANIEL R. WILLIAMS, for some years Cashier of the old bank. The pres- 
ent Cashier is DANIEL A. Kimpatt, Their New York correspondent is the Amer- 
ican Exchange Bank. 


Rhode Island.—The Weybosset National Bank, of Providence (No. 1173), 
was organized in May last, with a capital of $500,000, limited to $1,000,000. Presi- 
dent, Robert R. Starrorp; Cashier, WILLIAM R. GREENE; both of the late Wey- 
bosset Bank in that city. 


Providence.-—The Commercial National Bank, of Providence, Rhode Island (No. 
1319), was organized in June, with a capital of $1,000,000, limited to $2,000,000, 
President, WiLLIAM Comstock; Cashier, STEPHEN P. WaRDWELL; both of the late 
Commercial Bank at Providence. 


Providence.—The Manufacturers’ National Bank, of Providence (No. 1283), was 
organized in June, and will commence business early in July, with a capital of $500,- 
000, limited to $1,000,000. President, WiLLIAM A. Robinson; Cashier, WILLIAM 
S. Parren; both of the late Manufacturers’ Bank, in that city, which had a capital 
of $500,000. Their New York correspondent is the Union National Bank. 


Providence.—The Providence National Bank (No. 1302) was organized in June, 
with a capital of $500,000, limited to $2,000,000. President, Roperr H. Ives; 
Cashier, BExsaMIN W. Ham; both of the old Providence Bank. 


Bristol—The First National Bank of Bristol, Bristol County, Rhode Island (No. 
1292), was organized in June, with a capital of $75,000, limited to $150,000. Pres- 
ident, SAMUEL W. CuuRcH; Cashier, MARTIN BENNETT; both of the late Freeman’s 
Bank, which had a capital of $65,000. 


Centreville—The Centreville National Bank, of Warwick, Kent County (No. 1284), 
was organized in June, with a capital of $100,000, limited to $200,000. President, 
Cyrus Harris; Cashier, Moses FirieLp; both of the late Centreville Bank, 
which had a capital of $100,000. 


Providence.—The Blackstone Canal National Bank, of Providence (No. 1328), was 
organized in June, with a capital of $500,000, limited to $2,000,000. President, 
TuLuy D. Bowen; Cashier, Joun LuTHER; both of the late Blackstone Canal Bank, 


Providence.—The National Exchange Bank, of Providence (No. 1339). was organ- 
ized in June, with a capital of $500,000, limited to $2,000,000. President, Exisma 
Dyer, President for several years of the Exchange Bank; Cashier, WiLL1aM H. Corey, 


Wakefield—The Wakefield National Bank (No. 1206), Washington County, Rhode 
Island, was organized in June, with a capital of $100,000, limited to $200,000. 
President, SYLVESTER RoBInsoN; Cashier, DanreEL M. C. SrEpMAN. 


Connecticut.—The Mercantile National Bank, of Hartford (No. 1300), waso 
organized in June, with a capital of $500,000, limited to $2,000,000. President, 
CuHarLEs H. NortHam; Cashier, JAMES B. PoWELL; both of the late Mercantile 
Bank, which had a capital of $500,000. Vice-President, EBENezER N. KELoae. 
Their New York correspondent is the National Park Bank. The Mercantile Bank 
was originally chartered in the year 1855. 


Hartford.—The Farmers and Mechanics’ National Bank, of Hartford, Hartford 
County, Connecticut (No. 1321), was organized in June, with a capital of $1,105,000, 
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limited to $3,000,000. President, Joun C. Tracy; Cashier, James L. CHAPMAN; 
both of the late Farmers and Mechanics’ Bank, which was incorporated in the year 
1833, and had a capital of $1,105,000, and a circulation of $663,U00 in April, 1865. 


Clinton —The Clinton National Bank was organized in June, at Clinton, Middle- 
sex County, Connecticut, with a capital of $75,000, limited to $150,000. Presi- 
dent, Joun D. LerrinGweLL; Cashier, ALFRED HULL; both of the late Clinton 
Bank, which was incorporated in the year 1856, and had a capital of $75,000, and 
a circulation of $55,000. 


Hartford—The Hartford National Bank (No. 1338) was organized in June, at 
Hartford, Connecticut, with a capital of $1,132,800, limited to $3,000,000. Presi- 
dent, Henry A. PeKKINS; Cashier, JAMES BOLTER; both of the late Hartford Bank. 
The latter bank was cliartered at the May session, 1792, with a capital of $100,000, 
and privilege to increase to $500,000, according to a late publication of the New 
Haven Colony Historical Society. No more than three-fourths of the Directors, 
exclusive of the President, were “‘eligible as Directors the next succeeding year.” 
The Bank could ‘not trade in any thing except bills of exchange, gold or silver bul- 
lion, or in the sale of goods for money lent.” Nor could its * bills or notes,” which 
must be payable ou deimuand, amount to more than fifty per cent. of its capital stock 
and deposits. ‘I'he State reserved the right to subscribe, at any time within one 
year, for thirty shares. The charter was not limited as to time, nor was any restric- 
tion imposed as to the rate of interest. At the same session, the Union Bank of 
New London was incorporated, with a capital of $50,000 (which might be aug- 
mented to $500,0U0), to be divided into one hundred dollar shares. At the next 
session of the Legisiature, in October, the New Haven Bank, the third bank in the 
State, was chartered. 


Middletown.—The Central National Bank of Middletown, Middlesex County, Con- 
necticut (No. 1340), was organized in June, with a capital of $150,000, limited to 
$300,000. President, JESSE S. BALDWIN; Cashier, GEoRGE W. Harris. 


Falls Village—The National Iron Bank, of Falls Village (No. 1214), Litchfield 
County, Was organized in June, with a capital of $200,000. President, GEORGE W. 
Prek ; Cashier, ALMON C. RANDALL; both of the late lron Bank at that place. Their 
New York correspondent is the Central National Bank. The Iron Bank was in- 
corporated in the year 1847. Capital, $200,000; circulation, 1865, $129,000. 


Middletown.—The Middletown National Bank (No. 1216) was organized in June, 
at Middletown, Middletown County, with a capital of $369,300, limited to $600,000. 
President, JouN H. WarKINSON; Cashier, MELVIN B. COPELAND; both of the late 
Middletown Bank, which was incorporated in the year 1795. Capital, 1865, $369,- 
300; circulation, >235,000. 


Mystic.—The Mystic National Bank (No. 1268) was organized in June, at Mystic, 
New London County, with a capital of $52,450, limited to $150,000. President, 
Joun W. Hat; Cashier, Exisaa D. Wiagarman; both of the late Mystic Bank, 
which was incorporated in the year 1833. The new bank will commence business 
in a few weeks. 


New Britain.—The New Britain National Bank (No. 1184) was organized in May 
last, at New Britair, Hartford County, with a capital of $210,000, limited to $500,- 
000. President, CorNELIUS B. ERwin; Cashier, AUGUStus P. CoLLINs; both of 
the New Britain Bank, the charter of which was granted in 1850; capital, 1865, 
3210,000; circulation, $127,000. 

New Canaan.—The First National Bank of New Canaan (No. 1249), Fairfield 

County, was organized in June, with a capital of $100,000, limited to $3u0,000. 
President, Watts Comstock; Cashier, 8. T. St. Jouy. This is the first banking 
institution established at this place. 
_ New Haven.—The New Haven County National Bank (No. 1245) was organized 
in June, with a capital of $350,000, limited to $500,000. President, WILLIS Bris- 
TOL; Cashier, Leunarp 8. Horcukiss, for some years Cashier of the late New 
Haven County Bank, which was incorporated in the year 1834. Their New York 
correspondent is the National Shoe and Leather Bank. 
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New Haven.—The National New Haven Bank (No. 1242) was organized in June. 
with a capital of $464,800, limited to $750,000. President, HARVEY Sanrorp: 
Cashier, AMos TOWNSEND; both of the late New Haven Bank. Their New York 
correspondent is the National Park Bank. The New Haven Bank was originally 
incorporated in the year 1792, and had a circulation, in 1865, of $190,000 to $205,- 
000. 


New Haven.—The National Tradesmen’s Bank, of New Haven (No. 1202), New 
Haven County, was the first bank organized in June. Capital, $300,000, limited 
to $500,000. President, Maruew G. Euiiorr; Cashier, WYLLIS ATWATER; both 
of the late Tradesmen’s Bank, which was incorporated in the year 1854. Their 
New York correspondent is the Mercantile National Bank. 


New London.—The National Union Bank, of New London, New London County 
(No. 1175), was organized in May last, with a capital of $150,000, limited to $300,- 
000. President, WimLL1AM H. CuapMan; Cashier, LEONAkD C. LEARNED; both of 
the late Union Bank at New London. Their New York correspondent is the Amer- 
ican Exchange Bank. The Union Bank was incorporated in the year 1792, when 
New London had greater importance, relatively, than now. 


Norwich.—The Uncas National Bank, of Norwich, New London County (No. 1187), 
was organized in May last, with a capital of $300,000, limited to $1,000,000. Pres. 
ident, JamMes A. Hovey; Cashier, Epwarp H. LEARNED; both of the late Uncas 
Bank, of that city, which was incorporated in the year 1855, with a capital of $300,- 
000, and had a circulation, in 1865, of $150,000 to $166,000. 


New Milford—tThe First National Bank of New Milford, Litchfield County, Con- 
necticut (No. 1193), was organized in May last, with a capital of $125,000, limited 
to $200,000. President, DANIEL MaRsuH; Cashier, Joun I. CONKLIN; both of the 
late Bank of Litchfield County, at New Milford, which was incorporated in the year 
1855. Their New York correspondent is the Mercantile National Bank. 


New Jersey.—The Mechanics’ National Bank of Burlington, Burlington County, 
New Jersey (No. 1222), was organized in June, with a capital of $100,000, limited 
to $250,000. President, Joun C. DEACON; Cashier, JAMES STERLING, Cashier of the 
late Mechanics’ Bank at that place. Their New York correspondent is the Merchants’ 
Exchange National Bank, No. 257 Broadway. 


New JersEy.—The National State Bank of Camden, Camden County, New Jersey 
(No. 1209), was organized in June, with a capital of $260,000, limited to $520,000. 
President, JOHN GILL; Cashier, JESSE TOWNSEND; both of the late State Bank at 
that place. Their New York correspondent is the Bank of New York. 


Deckertown.—The Farmers’ National Bank of Deckertown, Sussex County, New 
Jersey (No. 1221), was organized in June, with a capital of $104,000, limited to 
$200,000. President, JONATHAN WHITAKER; Cashier, Joun A. WulraKeR; both of 
the late Farmers’ Bank at that place. 


Hackettstown.—The Hackettstown National Bank (No. 1259) was organized in 
June, at Hackettstown, Warren County, New Jersey, with a capital ef $150,000, 
limited to $300,000. President, PETER Suitu; Cashier, GEuURGE Rog; both of the 
late Hackettstown Bank. 


Jersey City—The Hudson County National Bank of Jersey City (No. 1182) was 
organized in May last, with a capital of $250,000, limited to $500,000. President, 
JOHN ARMSTRONG, of the firm of M. ARMsTRONG & Sons, leather dealers, Ferry Street, 
New York; Cashier, AUGustus A. HARDENBERGH; both of tle late Hudson County 
Bank ; JouN Van Vorst, Vice-President. Their New York correspundent is the Mer- 
chants’ Exchange National Bank. The Hudson County Bank, the tirst under General 
Banking Laws of New Jersey, was organized in September, 1851. JOHN CASSEDY, 
President; A. T. Swuirn, Cashier. CassEpy. resigned in 1854, and JOHN GRIFFITH was 
appointed President. Ssiru resigned in 1857, and Lewis N. Conpir was appointed 
Cashier. JOHN GRIFFITH and Conpir resigned in December, 1558, and MATTHEW 
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ARMSTRONG was appointed President, and Aveustcs A. HARDENBERGH, Cashier. 
Both continued vntil March, 1865, when MATTHEW ARMSTRONG resigned, on account 
of ill-health, and his son, JOHN ARMSTRONG. was unanimously appointed President. 
In May, 1865, the bank resigned its charter to the State, and commenced under the 
national plan. JOHN ARMSTRONG was elected President, and Avaustus A. HARDEN- 
BERGH, Cashier of the new bank. The Hudson County National Bank has a hand- 
some surplus. This, with the First and Second National, comprise the banking 
institutions of Jersey City, all entitled to public confidence. 

Lambertville—The Lambertville National Bank (No. 1272) was organized in June, 
at Lambertville, Hunterdon County, New Jersey, with a capital of $100,000, limited 
to $300,000. President, JaMEs D. Striker; Cashier, MARTIN L. REEVE; both of 
the late Lambertville Bank, which had a capital of $50,000. 

Medford.—The Burlington County National Bank of Medford (No. 1191) was organ- 
ized in May last, with a capital of $100,000, limited to $200,000. President. JamES 
S. HuLME; Cashier, JONATHAN OLIPHANT, Cashier of the late Burlington County 
Bank. Their New York correspondent is the National Park Bank. 

Millville—The Millville National Bank (No. 1270) was organized in June, at Mill- 
ville, Cumberland County, New Jersey, with a capital of $100,000, limited to $200,000. 
President, NATHANIEL STRATTON; Cashier, LEWIS MULFORD; both of the late Mill- 
ville Bank. An account of an attempt to rob this bank may be found in our June 
number, page 968. 

Morristown.—The First National Bank of Morristown, Morris County (No. 1188), 
was organized in May last, with a capital of $100,000, limited to $300,000. Presi- 
dent, THEODORE LITTLE. 

Newark.—The Newark City National Bank (No. 1220) was organized in June, at 
Newark, Essex County, with a capital of $350,000, limited to $500,000. President, 
SamvEL H. PENNINGTON; Cashier, ALBERT BALDWIN; both of the late Newark City 
Bank. 

N-wark.—The National Newark Banking Company (No. 1316) was organized in 
June, at Newark, Essex County, New Jersey, with a capital of $500,400, limited to 
$1,000,000. President, James B. PINNEO; Cashier, CuaRLEs G. Rockwoop; both 
of the late Newark Banking Company. 

The National Newark Banking Company, Newark, New Jersey, takes the place 
of the Newark Banking Company, or rather is the same institution “ converted,” 
without change of interest. The Newark Banking Company was chartered in 1804, 
under the name of the Newark Banking and Insurance Company. This bank and 
the Trenton Banking Company, chartered the same year, were the earliest banks in 
the State. The Newark Banking and Insurance Company was for years the only bank 
in East Jersey. On the third renewal of its charter, the name was changed by drop- 
ping the word “Insurance” from the title, the corporation having confined its busi- 
ness to banking. The bank has, through its whole course, been honestly and success- 
fully managed, aiding largely in the development of the business of the place, and 
thus contributing to the growth of the city. It has never omitted a dividend in the 
whole sixty-one years of its business, and now passes over to the new organization 
a very handsome surplus, after having paid to its stockholders, in dividends, just five 
times its capital. Its officers have been— 

Presidents. —ELisHa Bouprnot, 1804-1815; Joun N. Cusine, 1815-1820; Stias 
Conpi?, 1820-1842; Jonn TAYLOR, 1842-1854; James B. PinnEO, 1854—now in office. 

Cashiers.—Wa. WHITEHEAD, 1804-1814; Aaron Beacu, 1814-1841; Wa. M. 
VERMILYE, 1841-1843; J. D. VeRMILYE, 1843-1858 (now of Merchants’ Bank, New 
York); CHas. G. Rockwoon, 1858—now in office. 


Newark.—The Essex County National Bank of Newark (No, 1217) was organized 
in June, with a capital of $300,000, limited to $1,000,000. President, JosEPH 
Warp; Cashier, CHARLES S. GRAHAM; both of the late Essex County Bank. 

Resnth,—the Mechanics’ National Bank of Newark (No. 1251) was organized in 
June, = a capital of $500,000, limited to $1,000,000. President, JosEPH A. 
Hatsey; Cashier, Oscar L. BaLpwin; both of the late Mechanics’ Bank of that 
city. Their New York correspondent is the Mechanics’ National Bank of the City 
of New York. 


6 
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Orange.—The Orange National Bank (No. 1317) was organized in June, at Orange, 
Essex County, New Jersey, with a capital of $200,000, limited to $500,000. Presi. 
dent, CHAarLes A. LigutuipE; Cashier, WiLLIaM H. VERMILYE; both of the late 
Orange Bank. 


Phé lipsburg.—The Phillipsburg National Bank (No. 1239) was organized in June, 
at Phillipsburg, Warren County, New Jersey, with a capital of $200,000, limited to 
$400,000. President, CHARLES SITGREAVES; Cashier, LEwiIs C. REESE; both of the 
late Phillipsburg Bank. 


Salem.—The Salem National Banking Company (No. 1326) was organized in June, 
at Salem, Salem County, New Jersey, with a capital of $75,000, limited to $300,000, 
President, GEORGE W. GARRISON; Cashier, HENRY B. WaRE; both of the late 
Salem Banking Company, having a capital of $75,000. 


Trenton.—The Mechanics’ National Bank of Trenton, Mercer County, New Jersey 
(No. 1327), was organized in June, with a capital of $350,000, limited to $1,000,000, 
President, JOSEPH G. BREARLEY; Cashier, JONATHAN FiSK; both of the late Me- 
chanics and Manufacturers’ Bank, having a capital of $350,000. 


Woodbury.—The First National Bank of Woodbury, Gloucester County (No. 1199), 
was organized in May last, with a capital of $100,000, limited to $150,000. Presi- 
dent, WiLL1aM R. Tatum; Cashier, Joun H. Brapway; both of the late Gloucester 
County Bank. 


Peunsylvania.—tThe judges of the Supreme Court of Pennsylvania have de- 
livered an opinion affirming the constitutionality of the Legal Tender Act, on the ground 
that the clause of the Constitution authorizing Congress to “ coin money and regulate 
the value thereof, and of foreign money,” does not constitute a prohibition of the 
issue of paper money instead of coin. The court held that the words of the Consti- 
tution should not be construed literally, but according to their spirit, and cited the 
authority given to Congress “to declare war” in the same instrument as not being 
sufficiently comprehensive to authorize it to make and carry on war if interpreted 
literally. The decision, however much in accord with the political spirit of the 
times, will hardly be accepted by jurists as good constitutional law, for neither in 
letter nor ‘in spirit does the Constitution authorize the issue of an irredeemable cur- 
rency, the courts to the contrary notwithstanding. 


Philadelphia.—We learn from sources deemed reliable, that the deficit in the 
account of the late teller of the Commercial Bank of this city has been covered by 
what is believed to be good and sufficient judgments to the amount of some $235,000, 
payable in instalments, and by the surrender of stock collaterals for some minor 
amounts. There is also reason to believe that further collaterals held by outside 
parties will be recovered, thus reducing the amount involved in the fraud on the 
bank ultimately lost to a sum not seriously affecting the stock of the bank. Its 
credit has at no time, from the first discovery of the deficit in the teller’s account, 
been impaired, and the fact that its shares are not now offered under par, is very 
conclusive that the damage done has been pretty well repaired.—Phil. Ledger. 


Harrisburg.—The notes of the Petroleum and Venango County Banks, incorpo- 
rated under the State General Banking Law, amounting to $195,000, were destroyed 
by fire, June 22, by direction of the Auditor-General. These banks are now doing 
business under the National Banking Law. 


Allentown.—The Allentown National Bank (No. 1322) was organized in June, at 
Allentown, Lehigh County, Pennsylvania, with a capital of $200,000, limited to 
$500,000. President, WILLIAM SAEGER; Cashier, CHARLES W. Cooper; both of the 
late Allentown Bank. 


Easton.—The First National Bank of Easton, Northampton County, Pennsylvania 
(No. 1171), was organized in May last, with a capital of $400,000, limited to $800,000. 
President, JouN STEWART; Cashier, McEVERS Forman; both of the late Farmers 
and Mechanics’ Bank in that town. 
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Faston.—The Easton National Bank (No. 1233) was organized in June, at Easton, 
Northampton County, Pennsylvania, with a capital of $400,000, limited to $800,000. 
President, Jon Davis; Cashier, WiLLIAM Hackett; both of the late Easton Bank, 
which had a capital of $400,000. 


Franklin—The Venango National Bank of Franklin, Venango County, Pennsyl- 
nia (No. 1176), was organized in May last, with a capital of $300,000. President, 
Francis D. Kinnear; Cashier, JAMES S. AuSTIN; both of the late Venango Bank 
at Franklin. 

Lockhaven.—The Lockhaven National Bank (No. 1273) was organized in June, at 
Lockhaven, Clinton County, Pennsylvania, with a capital of $120,000, limited to 
$200,000. President, Levi A. Mackey; Cashier, Lyons Mussina; both of the late 
Lockhaven Bank. Their New York correspondent is the National Park Bank. 


Oil City.—Mr. J. WALKER has resigned the Cashiership of the First National Bank 
of Oil City, Venango County, Pennsylvania, and is succeeded by Mr. ALBERT L. 
BENNETT, late of Buffalo, New York. 

Pittsburgh.—The capital of the Citizens’ National Bank of Pittsburgh has been 
increased from $200,000 to $500,000, and will probably be soon increased to $800,- 
000 or $1,000,000. President, GzorGE A. BERRY; Vice-President, FRanK RAHM; 
Cashier, J. E. BRADY; Assistant, R. K. WILSON. 

Pittsburgh.—The increased activity and enterprise of this flourishing city are indi- 
cated by the cards published on the cover of this work, of the First National Bank, 
the Second National Bank, the Third National Bank, the Fourth National Bank, the 
Mechanics’ National Bank, the Merchants and Manufacturers’ National Bank, the 
Citizens’ National Bank, the People’s National Bank, the National Bank of Com- 
merce, the Allegheny National Bank, the Exchange National Bank, and the Trades- 
men’s National Bank, all of that growing city, and all prepared to make collections 
throughout the West. 

Tamaqua.—The First National Bank of Tamaqua, Schuylkill County, Pennsylva- 
nia (No 1219), was organized in June, with a capital of $100,000, limited to $300,- 
000. President, WILLIAM MILNES; Cashier, Joun G. Houser; both of the late 
Anthracite Bank at Tamaqua. 


Sunbury.—The First National Bank of Sunbury, Northumberland County, Penn- 
syivania (No. 1237), was organized in June, with a capital of $200,000, limited to 
$500,000. President, JoHN B. PACKER; Cashier, SAMUEL J. PACKER; both of the 
late Bank of Northumberland. 


Delaware.—tThe Citizens’ National Bank of Middletown, New Castle County 
(No. 1181), was organized in May last, with a capital of $50,000, limited to $200,000. 
President, GEORGE DERRICKSON, President of the late Citizens’ Bank at that place; 
Cashier, JouN R. HALL. 


Wilmington.—The National Bank of Wilmington and Brandywine (No. 1190) was 
organized in May last, at Wilmington, New Castle County, with a capital of $200,- 
000, limited to $500,000. President, Joan A. Duncan; Cashier, EVAN Rice; both 
of the late Wilmington and Brandywine Bank. 2 


Odessa.—The New Castle County National Bank of Odessa (No. 1281) was or- 
ganized in June, with a capital of $75,000, limited to $100,000. President, CHARLES 
Tatman; Cashier, BENJAMIN F. CoaTHAM; both of the late New Castle County Bank. 


Maryland.—tThe First National Bank of Annapolis (No. 826), Anne Arundel 
County, Maryland, organized last winter, commenced business on the 5th of June. 
President, Winutam H. Tuck; the Cashieris Mr. CLAYTON CANNON, late of the First 
National Bank of Baltimore. The Farmers’ Bank of Maryland, at Annapolis, is in 
operation under the National law. 


Delaware City.—The Delaware City National Bank (No. 1332) was organized in 
June, at Delaware City, New Castle County, with a capital of $80,000, limited to 
$100,000. President, Greor@z MAXWELL; Cashier, WILLIAM W. Ferris; both of the 
late Delaware City Bank. 
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Annapolis.—The Farmers’ National Bank of Annapolis, Anne Arundel County, 
(No. 1244), was organized in June, with a capital of $251,700, limited to $500,000. 
President, GEORGE WELLS; Cashier, NICHOLAS HamMMOND; both of the late Farmers’ 
Bank of that city, and the capital of the State. 


Baltimore.—The National Farmers and Planters’ Bank of Baltimore (No. 1252) 
was organized in June, with a capital of 3800,000, limited to $1,500,000. President, 
Enocn Pratt; Cashier, THomas B. RutTeR; both of the late Farmers and Planters’ 
Bank of that city. 


Baltimore.—The Commercial and Farmers’ National Bank of Baltimore (No. 1303) 
was organized in June, with a capital of $512,560, limited $1,000,000. Presi- 
dent, JESSE SLINGLUFF; Cashier, TRUEMAN Cross; both of the late Commercial and 
Farmers’ Bank of that city. 


Baltimore.—The Western National Bank of Baltimore (No. 1325) was organized 
in June, with a capital of $500,000, limited to $1,0€0,000. President, CHAUNCEY 
Brooks; Cashier, WILLIAM H. Norris; both of the late Western Bank, of Balti- 
more, which had a capital of $600,000. 


Baltimore-—The Merchants’ National Bank of Baltimore (No. 1336) was organ- 
ized in June, with a capital of $1,500,000, limited to $2,000,000. President, Joun 
8. Hopkins; Cashier, DANIEL SpRiGG; both of the late Merchants’ Bank, which was 
incorporated in the year 1835. Mr. Sprigg was Cashier of the Branch Bank of the 
United States at Buffalo, until the charter expired in 1836, and has from that time 
been the Cashier of the Merchants’ Bank. 


Baltimore-—The Farmers and Merchants’ National Bank of Baltimore (No. 1337) 
was organized in June, with a capital of $650,000, limited to $1,000,000. President, 
Joun Hanson THOMAS; Cashier, JAMES SLOAN; both of the late Farmers and Mer- 
chants’ Bank of that city, which had a capital of $718,240. 


‘rederick.—The Farmers and Mechanics’ National Bank of Frederick, Frederick 
County (No. 1267), was organized in June, with a capital of $125,430, limited to 
$200,000. President, WILLIAM TYLER; Cashier, THomas M. MARKELL; both of the 
late Farmers and Mechanics’ Bank. 

Eikton.—The National Bank of Elkton, Cecil County, Maryland (No. 1236), was 
organized in June. with a capital of $100,000, limited to $200,000. President, James 
T. McCuLLovuGH, President of the late Farmers and Mechanics’ Bauk at Elkton; 
Cashier, JAMES GRAHAM. 

Port Deposit.—The Cecil National Bank of Port Deposit, Cecil County (No. 1211), 
was organized in June, with a capital of $100,000, limited to $500,000. President, 
JacoB ToME; Cashier, CuarLes H. Hatves; both of the late Cecil Bank at that 
place. 


Virginia.—Governor Pierpoint, of Virginia, has issued the following proclama- 
tion with regard to the banks there :— 
Tur CoMMONWEALTH OF VIRGINIA, Executive DEPARTMENT, Ricumonp, June 6, 1865. 


Under the provisions of section forty-five, chapter fifty-eight, of the Code of Vir- 
ginia, I have appointed the following citizens of the Commonwealth as commission- 
ers, namely :—Charles Palmer and Horace L. Kent, of Richmond, and Lewis Me- 
Kenzie, of Alexandria, to whom all the officers, or those having charge of the assets 
of the different banks and branches of the State, as well as the independent banks 
organized under the laws of Virginia, shall report without delay the condition of 
said banks, setting forth the capital, circulation, and description of the notes on hand; 
deposits, specie on hand, and where deposited; bills receivable, foreign and domes- 
tic; bills of exchange, notes on other banks, and names thereof; stuck and bonds, 
and a description thereof, and where deposited; real estate, and value thereof; 
amount due other banks, and the names thereof; and, in fact, a general and full 
statement of the affairs and condition of the banks. 

The commissioners above named will fix an early day, as soon as the reports are 
received, for exchanging the notes on hand by the banks, with a view of reducing 
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the circulation of the State. To this end it is expected that no sale or disposition of 
the notes be made. 

Prompt action on the part of the banks and commissioners is necessary, from the 
fact that a heavy tax is imposed by the United States on all circulation outstanding, 
whether employed or not. F. H. Pizrpornt, Governor. 


Tue GOLD BELONGING TO THE RIcHMOND Banks.—A few days since two of the 
officers of the Richmond banks, whose assets were removed from that city upon the 
evacuation in April, reached Washington, in this State. They were empowered by 
the authorities to remove their effects, consisting of $326,000 in specie, to the capi- 
tal of Virginia. Procuring teams and a guard of twelve men, these gentlemen set 
out upon their return home, intending to take the railroad at Chester, South Caro- 
lina. At the end of the first day’s journey they encamped on the grounds of Mrs. 
Morse, eighteen miles from Washington and three from the Savannah River. The 
officers retired, and the guard fell asleep. About midnight, 2 party of twenty 
mounted men, who were evidently aware of the value of the train, suddenly dashed 
upon it, and the guard surrendered without firing a gun or making the slightest show 
of resistance. The freebooters immediately went to work bursting open the specie 
kegs and helping themselves to the glittering contents. Qne fellow, it is related, had 
a large leathern haversack which he filled; but just as he was mounting his horse 
the straps gave way, and the precious metal fell clinking to the ground. He eagerly 
scraped up the gold and sand, leaving a number of pieces, and, placing the coin in a 
bag, rode off. The next morning a negro teamster found five-dollar pieces scattered 
in profusion all about the ground. Some two hundred thousand dollars were stolen, 
leaving about one hundred and twenty thousand. With this amount the bank offi- 
cers journeyed on, sadder but wiser men. Upon reaching Abbeville, South Caro- 
lina, they offered a reward of twenty thousand dollars for the recovery of the prop- 
erty. The robbers are supposed to be paroled soldiers, who followed the train from 
Washington It is singular that in the present demoralized state of the country the 
gentlemen in charge made no secret of their valuable possessions, nor did they use 
any extraordinary measures of precaution to preserve their property.—Augusta 
(Georgia) Transcript, June 2. 


Georgia,—The Savannah National Bank (No. 1255) was organized in June, at 
the city of Savannah, Chatham County, Georgia, with acapital of $100,000, limited to 
$500,000. President, LEwis C. Norve.t; Cashier, Jacos Spivey. This is the first 
banking institution in the State of Georgia under the National act. 


WHlinois.—The capital of the First National Bank of Decatur, Mlinois, has been 
increased from $50,000 to $100,000, all paid. Mr. Joun L. MANSFIELD succeeds 
Mr. Joun B. Race as Vice-President. 


Mendota.—The First National Bank of Mendota, La Salle County (No. 1177), was 
organized in May, and commenced business May 30th, with a capital of $65,000, 
limited to $250,000. President, Epwin A. Bowen; Cashier, EtasHa W. FAssert. 
Their New York correspondent is the National Park Bank. 


Indiana,—The Evansville National Bank, which was established in January 
last, with a capital of $300,000, limited to $1,000,000, has been designated a Govern- 
ment depository, and the capital stock has been increased to $600,000, mainly by a 
transfer of the capital of the Evansville Branch of the Bank of the State of Indiana, 
which is withdrawing from business and will be merged in the new Bank. 
Samvet Bayarp, Esq. (Cashier of the bank), has been appointed Cashier in place of 
R. R. Roperts, Esq., resigned. Mr. RATHBONE (President of the Branch) will, it 
is understood, soon take the presidency, to succeed Mr. Lowry, who will resign in 
his favor. For the present, his other engagements prevent. This bank, located at 
the commercial city of Indiana, has, with the exception of one, the largest capital 
of any bank in the State, and with the prestige and business of the Branch Bank 
to begin with, and the experience and judgment of the old officers in the manage- 
ment, it must at once take the position occupied by the Branch, as the first and 
leading bank in Southern Indiana, if not in the State. In this eonnection it may be 
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well to state that the Branch Bank, which is closing up, was established in June, 1857 
(eight years ago), has paid regular semi-annual dividends of 5 per cent., and will, 
it is believed, pay back to the stockholders two dollars and a half for one dollar of 
capital paid in. We doubt if there is another bank in the country which can show 
more prosperous results than this. 


Shelbyville—The First National Bank of Shelbyville, Shelby County, Indiana 
(No. 1263), was organized in June, with a capital of $65,000, limited to $100,000. 
President, WmLu1AM McCLuRE; Cashier, AUeustus D. Lyncu. 


Lima.—The National State Bank of Lima, Lagrange County (No. 1234), was 
organized in June, with a capital of $100,000. President, SamuEL P. WILLIAMS; 
Cashier, James B. Howe; both of the Branch State Bank at Lima, which will be 
discontinued. 


Kowa,.—tThe First National Bankof Bloomfield, Davis County, Iowa (No. 1299), 
was organized in June, with a capital of $55,000, limited to $100,000. President, 
Joun W. ELLIs, late private banker in that place; Cashier, J. B. GLENN. 


Kentucky.—tThe National Bank of Stamford (No. 1204), Lincoln County, was 
organized in June, with a capital of $100,000, limited to $200,000. President, 
Joun S. MurPHEY; Cashier, BEN. WESLEY Dunn. This bank takes the place of the 
late Deposit Bank of Stamford. Their N. Y. correspondent is the Bank of America. 


Richmond.—The Farmers’ National Bank of Richmond, Madison County, Kentucky 
(No. 1309), was organized in June, with a capital of $150,000, limited to $250,000. 
President, E. H. Fretp; Cashier, Smas T. GREENE. 


Michigan.—tThe Coldwater National Bank (No. 1235) was organized in June, 
at Coldwater, Branch County, with a capital of $100,000, limited to $200,000. _ Presi- 
dent, Henry C. Dennis; Vice-President, DanieL B. Dennis; Cashier, GEORGE 
Starr. This bank is the successor of the Exchange Bank of Messrs. Dennis & 
Srarr. Their New York correspondent is the Third National Bank. 


Michigan.—The First National Bank of Battle Creek (No. 1205), Calhoun County, 
Michigan, was organized in June, with a capital of $100,000. President, Lora C. 
KELLOGG; Cashier, CHARLES M. Law. 


Corunna.—The First National Bank of Corunna (No. 1256), Shiawassee County, 
Michigan, was organized in June, with a capital of $50,000, limited to $200,000. 
President, Hugh McCurpy; Cashier, SpeNceER B. RAYNAL. 


Houghton.—The First National Bank of Houghton (No. 1247), Houghton County, 
Michigan, was organized in June, with a capital of $160,000, limited to $1,000,000. 
President, RANSOM SHELDON; Cashier, WILLIAM HaRRIs. 


Lowell.—The Lowell National Bank (No. 1280) was organized in June, at Lowell, 
Kent County, Michigan, with a capital of $50,000, limited to $100,000. President, 
WiiuiAM W. Hartcu; Cashier, J. ELy Cuapin. This Bank succeeds to the busi- 
ness of the late banking firm of Hatcu & Cram, at the same place. Their New 
York correspondent is the National Park Bank. 


Minmesota.—The National Marine Bank of Saint Paul, Ramsey County (No. 
1258), was organized in June, with a capital of $100,000, limited to $300,000. 
President, NEWToN BraDLEY; Cashier, ORLANDO B. Turritt, Cashier of the late 
Marine Bank at St. Paul. 


Missouri.—The Mechanics’ Bank at Weston, Mo., has ceased business. Its 
stock, business, and assets have gone into the hands of the Platte Savings Institu- 
tion, at the same place, which will transact a regular deposit and collection business. 
JaMEs N. Burns, President; THEODORE F. Warnes, Cashier. 


St. Louis—Mr. GEORGE T. HULSE was, on the 4th April last, elected Cashier 
of the Mechanics’ Bank, St. Louis, in place of Mr. CHARLES EvERts, resigned. 
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Ohio,—The Commercial National Bank of Cincinnati (No. 1185) was organized 
in May, with a capital of $500.000, limited to $1,000,000. President, CHARLEs B, 
Foore, for several years Cashier of the Commercial Bank of Cincinnati; Cashier, 
Huey CoLviLte, for along period Teller of the latter institution. 


Chillicothe. —The Chillicothe National Bank (No. 1277) was organized in June, 
with a capital of $100,000, limited to $300,000, at Chillicothe, Ross County, 
Ohio. President, ALBERT DouGiLas; Cashier, JoHN M. SNYDER, both of the late 
Chillicothe Branch Bank of the State Bank of Ohio. 


Chillicothe —The Ross County National Bank of Chillicothe (No. 1172) wag organ- 
ized in May, with a capital of $100,000, limited to $200,000. President, L. 
W. FoutKe; Cashier, Cyrus Hansy. 


Lancaster—The Wocking Valley National Bank of Lancaster, Fairfield County, 
Ohio (No. 1241), was organized in June, with a capital of $100,000, limited 
to $175,000. President, Darius TALLMADGE; Cashier, HENRY V. WEAKLEY; both 
of the late Hocking Valley Bank at Lancaster. 


Bridgeport—Mr. W. W. Ho.ttoway, having accepted the Vice-Presidency of 
the Cleveland & Pittsburgh Railroad Company, has resigned his position as Presi- 
dent of the First National Bank of Bridgeport; and on the 27th March, Mr. EBENE- 
zER P. RHODES was unanimously appointed President to fill said vacancy; also, 
Wiiscr H. TALLMAN was appointed Assistant Cashier. The capital of the bank is 
$200,000, all paid in. 


LIebanon.—The First National Bank of Lebanon, Warren County, Ohio (No. 
1238), was organized in June, with a capital of $100,000, limited to $200,000. 
President, Joun C. DuNLEVy; Cashier, ROBERT Boake. 


Massillon—The Union National Bank of Massillon, Stark County, Ohio (No. 
1317), was organized in June, with a capital of $100,000, limited to $300,000. 
President, Tuomas McCuLLocu; Cashier, JouN McCiyMmonps; both of the late 
Union Bank at that place. 


Troy.—Mr. Joun L. MeEReEpITH, formerly of the firm of BARBEE, Brown & Co., 
bankers at Lafayette, Indiana, has been appointed Cashier of the First National 
Bank at Troy, Miami County, Ohio, in place of Mr. J. C. CULBERTSON, who died on 
the 3d June. 


Zanesville—The Muskingum National Bank of Zanesville, Muskingum County 
(No. 1230), was organized in June, with a capital of $100,000, limited to $300,000. 
President, DANIEL APPLEGATE; Cashier, DANIEL C. ConVERS; both of the late 
Muskingum Branch of the State Bank of Ohio. Their New York correspondent is 
the Nassau Bank, corner of Nassau and Beekman streets. 


Tennessee.—On the 2d day of June, Sheriff Hinton, of Davidson County, 
Tennessee, served an attachment on Governor Brownlow, at the suit of certain par- 
ties in Knoxville, who made deposit in a branch of the Bank of Tennessee at that 
place. Hearing that $600,000 in specie and the assets of the bank had been cap- 
tured, and are now in the hands of Governor Brownlow, they attach them to satisfy 
their claim for the deposits. Ramsey. the President of the Knoxville branch, took 
the bank, with the deposits and all, to Charlotte, N. C., during the rebellion. It is 
supposed that the deposits were rebel money, aud whether they were or not, Gover- 
nor BROWNLOW refuses to give up the property of the bank. After the attachment 
was served, a bill was introduced into the Senate declaring the specie and assets a 
part of the school fund, and appointing the Governor, Secretary of State, and the 
Comptroller, guardians overit. Other claims of this kind are, it is understood, to 
be brought forward from various parts of the State. We hear that Governor Brown- 
Low will, if necessary, call upon the military to assist him in holding the property. 


Memphis.—The Tennessee National Bank of Memphis, Shelby County, Ten- 
nessee (No. 1225), was organized in June, 1865, with a capital of $100,000, limited 
to $500,000. Cashier, J. T. TaYLor. 
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Nashville—The Third National Bank of Nashville, Davidson County (No. 1296), 
was organized in June, with a capital of $100,000, limited to $1,000,000. Presi- 
dent, Wittiam W. Berry; Cashier, EpGar JONEs. 


Wisconsin Banks.—The following named banks have assigned their 
Wisconsin bonds to the State, and their circulating notes will be redeemed by the 
State Treasurer as provided by law :—Shawanaw Bank, Bank of Moneka, Wisconsin 
Bank of Madison, Bank of the Interior, Bank of Green Bay, Elkhorn Bank, Rock- 
WELL & Co.’s Bank, Bank of Beloit, Walworth Company Bank, Frontier Bank, 
Monroe County Bank, Sauk County Bank. 

The following banks having voluntarily relinquished business, their outstanding 
circulation will be redeemed at par in legal tender Treasu y notes, on presentation 
at the Bank Comptroller’s office:—Bank of Milwaukee, Dane County Bank, Far- 
mers’ Bank, Beaver Dam, Forest City Bank, Rock County Bank, Second Ward 
Bank, State Bank of Wisconsin. 


Delavan.—The National Bank of Delavan, Walworth County (No. 1248), was 
organized in June, with a capital of $50,000, limited to $100,000. President, OrHo 
BELL; Cashier, W. Aucustus Ray, Cashier of the late Walworth County Bank. 


Ia Crosse.—The First National Bank of LaCrosse, La Crosse County, Wis- 
consin (No. 1313), was organized in June, with a capital of S50.000, limited to 
$250,000. President, DANIEL WELLS, Jr.; Cashier, WiLLIAM H. RoGers; both of 
the late Green Bay Bank at La Crosse. 


Nevada,.—the First National Bank of Nevada, Leander County, Nevada Ter- 
ritory (No. 1331), was organized in Jume, with a capital of $155,000, limited to 
$1,000,000. President, Joun W. Harker; Cashier, N. CHITTENDEN FASSETT. 


Albany.—The New York State Bank, at Albany, received its first charter in the 
year 1803. In February last it declared a dividend of fifteen per cent.; and in 
June a further dividend of ten per cent., free of Government tax, making twenty- 
five per cent. in eleven montlis, on a capital of $350,000. In March the bank 
reported undivided profits of $158,578; cireulation, $207,000; deposits (including 
balances due other banks), $1,730,000. Loans and stocks on hand, $1,817,000. 


New York.—The combined reports of the banks of this city and State, to the 
Bank Department at Albany, and to the Comptroller of the Currency at Washington, 
represent the following results at the close of March, 1865: 

Capital, New York City, $85,184,000; county, $52,112,000; total, $135,296,600. 
Deposits (including bank balances and Government deposits), New York City, 
$315,580,000; country, $81.596,000; total, $397,176,000; loans, Government 
bonds, &c, New York City, $211,774,000; county, $166,153,000; total, 
$377,927,000, 


National Banks.—T7he National Intelligencer, of June 26th, contains: the follow- 
ing statement: ‘Seventy banks, with an aggregate capital of $8,000,500, have com- 
pleted the papers and have been reported for organization, and will receive certifi- 
cates of authority as soon as their bonds can be deposited. There are pending 
about one hundred cases in which all the papers have not yet been filed. The 
papers in twenty cases were received Wednesday. In every case from six to ten 
voluminous papers are filed, which require critical examination and record, and 
in each case bonds, never less than $30,000 in amount, and frequently amount- 
ing to hundreds of thousands of dollars in a single case, are received, and assorted 
according to their different loans, exchanged for registered bonds, and deposited 
with the Treasurer. Of course, the receipts of all bonds and papers received are 
acknowledged to the parties, and they are advised in regard to corrections which 
may be required in their papers or proceedings, and of the progress of the case in 
the office.” 


New Nationa Banks.—Besides the large number of national banks enumer- 
ated in detail in the present number, the following banks have been organized :-— 
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New Hambhpsire.—Strafford National Bank, Dover. 
WVermont,.—the National Bank of Vergennes. 


Connecticut,—The Norwich National Bank. The Windham County National 
Bank of Brooklyn. 


New York.—tThe Irving Bank, New York City. The Hanover National 
Bank, New York. The National Bank of Port Jervis. The Flour City National 
Bank, Rochester. The National Bank of Waterville. The National Bank of Che- 
nango, Norwich. The Lake Ontario National Bank, Oswego. The National Ex- 
change Bank of Auburn. The National Bank of Auburn. The Cayuga County 
National Bank of Auburn. The Chester National Bank. The Farmers’ National 
Bank of Fort Edward. The National Bank of Cohoes. The Herkimer County 
National Bank of Little Falls. 


New Jersey.—The Mount Holly National Bank. The Cumberland National 
Bank of Bridgeton. 


W. Virginia.—The Merchants’ National Bank of West Virginia, at Wheeling. 
IHinois,—The First National Bank of Elgin. 


Michigan,.—tThe Michigan National Bank of Kalamazoo, 


NEW YORK BANK DIVIDENDS PAYABLE JULY, 1865. 
Per Cent. 
Atlantic Bank Mercantile Bank..... aayeeeed in 
Bank of Commerce, National | Market National Bank 
MONE OL BUMDTIOR ... oic:cc0:s:ss:00.68:0008 
Bank of New York Metropolitan National Bank 
Bull’s Head Bank (quarterly) : Do. do. (extra) 
Broadway Bank, National.......... 12 | Marine National Bank........ mages 
Butchers and Drovers’ Bank Do. do. 
Bank of North America............ National Park Bank 
Do. do. (extra) Do. do. 
Bank of the Commonwealth North River Bank 
Chemieal Bank (quarterly) New York National Exchange Bank. 
Continental Bank... People’s Bank 
Chatham Bank Phenix National Bank 
iti Shoe and Leather Nat. Bank (extra). 
Do. do. (extra)..... | Tradesmen’s National Bank 
East River National Bank 4 Do. do. (extra) 
Grocers’ Bank... | First National Bank 
Hanover Bank Do. do. 
Importers and Traders’ Nat. Bank... Fifth National Bank 
Irving Bank Do. do. 
Manufacturers and Merchants’ Bank. 5 | Eighth National Bank 
Mechanics’ National Bank ......... 5 | Ninth National Bank........... pee 
Do, do. (evtra)...... 5 | Tenth National Bank...... . 








Private Bankers. 


PRIVATE BANKERS. 


The new act of Congress imposes a tax upon bankers of $100, annually, where the 
cap ital does not exceed $50,000, and $2 additinal for every $1,000 used in excess of 
$50,000. 


Miners shall pay for each and every license the sum of $10 annual license. 


Copies of the Internal Revenue Act of 1864, and amendments of 1865, all in one 
volume, octavo, can be had at the office of the BANKERS’ MAGAZINE, $1.25. 


Copies may be had at the Bankers’ Magazine office ( price one dollar) of ‘‘ HANNAY’s 
RoyaL ALMANAC for 1865,” containing the names of twenty-eight hundred banks and 
bankers in Europe, Asia, South America, West Indies, Australia, and other parts of the 
world; ‘ames of Members of the English House of Peers and House of Commons; 
British Navy List, &c. 


New York.—Messrs. Jonn J. FLANAGAN and C. H. W. Sintey have formed a 
partnership, at No. 80 Broadway, and No. 5 New street, under the style of Joun J. 
FLANAGAN & Co., as bankers and commission dealers in bonds, stocks, gold, 
and Government and other securities. (See their card on the cover of this work, for 
references, &c.) 


Letters of Credit.—The increasing travel of Americans in Europe is fully 
indicated by the long lists of passengers by the steamers from this port for Liver- 
pool, Havre, &c. The general use of letters of credit for travelling purposes is now 
fully conceded to be a great convenience and safeguard. Several of our banking 
firms issue these documents, payable in London and in other cities, at the option of 
the traveller or holder. Among these we name the Bank of British North America 
(agency 24 Pine street, New York); the Bank of California (agency 33 Pine street, 
New York); Messrs. Duncan, SHERMAN & Co. (corner Nassau and Pine streets); 
F. Scuucuarp & Sons, 21 Nassau street; Mercantile and Exchange Bank of Lon- 
don (New York agency, 67 William street, corner of Cedar street); L. P. Morton & 
Co., 35 Wall street ; Joun Munro & Co., No. 8 Wall street; M. Mor@an’s Sons, 39 
William street. (The cards of these institutions and firms may be found on the 
cover of this work.) 

Letters of credit are also issued for commercial and travelling purposes, negotia- 
ble in Australia, California, South America, and other parts of the world. In addi- 
tion to the letters of credit now so freely and advantageously used, bills of exchange, 
in small or large sums, on English and Continental cities, may be had of the same 
parties, and also of Messrs. WELLS, Farco & Co., No. 84 Broadway; E. Morrison & 
Co., 41 Broad street; EUGENE KELLY & Co., 36 Wall street; EINSTEIN, ROSENFELD 
& Co. 


New York.—Mr. Weston F. Brrcu, late Cashier of the Western Bank of Missouri 
at Glasgow; Byron Murray, late Cashier of the American Exchange Bank, New 
York; WittiAM Spear and James I. Bircn, of St. Louis, have formed a new 
banking partnership at New York, and have taken an office at No. 12 Wall street, 
for the sale of Government securities, gold, sterling exchange, stocks, and bonds, 
and the transaction of a general banking business. (See their card on the cover of 
this work.) 


New York City.—Messrs. Spink, Horton & Co. have opened a banking house at 
No. 11 Broad street, New York. This firm is composed of Milwaukee gentlemen, as 
follows: J. L. Spink, formerly Cashier of the Milwaukee County Bank; H. L. Hor- 
TON, of the commission house of Horton & Fow.er; J. F. Sueparp, formerly Teller 
of the Wisconsin Marine Insurance Co. Bank; J. R. Lockwoop, formerly Teller of 
the Farmers and Millers’ Bank—all of that city. 
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New York.—The banking firm of Messrs. Henry A. Stone & Son has been dis- 
solved, and is succeeded by that of Messrs. Stonr, Nicnois & STONE. 


Tax on Deposits.— Private bankers pay a tax of 1-24th of one per cent. 
monthly on deposits held by them. The revenue returns show the following aggre- 
gates -— 


Culver, Penn & Co....... $2,501,717 | H. Clews & Co........0. $551,622 
Winslow, Lanier @ Co.... 2,225,000 | Howes & Macy. ......... 379,194 
N. Y. Life and Trust Co... 2,185,503 | Northrup & Chick 438,000 
Gilman, Son & Co. 757,504 


Virginia.—Messrs. W. B. Isaacs & Co., bankers at Richmond, Virginia, are 
again established, after an interval of four years. (See their card on the cover of this 
work.) In addition to their ordinary business in the purchase and sale of bank 
notes, coin, and exchange, they undertake the adjustment or collection of past due 
notes or other evidences of debt. 


Georgia.—Mr. I. C. Pant, banker, at Macon, Geo., has resumed active 
business at that place, having been thirty years engaged as an active and successful 
banker in that State. He gives notice of his readiness to act for banks and bankers 
who reside out of the State, in procuring settlement of claims on local banks and 
bankers of Georgia. He refers to R. H. Maury & Co., bankers, Richmond, Va., to 
the Marine Bank of Georgia, and other responsible parties. 


Illinois.—Messrs. J. N. PurPLe & Co., bankers at Henry, Marshall County, 
Illinois, have discontinued business, and are succeeded by Messrs. AMos F. Way & 
Co. Their New York correspondents are Messrs. GILMAN, Son & Co. 


Iowa,.—Mr. Jounn W. ELLIs, private banker at Bloomfield, Davis County, Iowa, 
has relinquished business in favor of the First National Bank at that place. 


Missouri.—The card of Messrs. Rater & Brotuer, bankers, of Weston, 
Mo., appears on the cover of this work. Mr. RArLey was for some years Cashier of 
the late Mechanies’ Branch Bank at Weston. They refer to the National Bank of 
the Republic, New York, and Benyamin Houuapay, Esq., New York, and other 
bankers. 


Missouri,—Messrs. Norturup & Co., bankers at Kansas City, Missouri, have 
relinquished business, and are succeeded by Messrs. JoHN Q. WaTKrns, of the late 
firm, and GzorGE W. Briant, under the firm of Joun Q. Watkins & Co., bankers. 


St. Louis—Mr. Joun M. Tayor, banker, at St. Louis, has discontinued business. 


St. Louis—The banking firm of Gaytorp, FitzcrraLtp & Co., at St. Louis, 
Se been dissolved, and is succeeded by Mr. J. A. GAYLORD, senior partner of the 
ate firm. 


Colorado,—Messrs. GrorGe T. Cuark & Co., bankers, are successors of CLARK 
&Co., at Central City, Colorado. 


California.—Messrs. JAntn, Jr., and Watkins, Jr., Mining Engineers at 
Virginia City, Nevada, offer their services to parties desirous of obtaining informa- 
tion respecting mines and mining property in the districts near Virginia City, in the 
new Territory of Nevada. The rapid development of the mining resources of that 
region, and the increasing investments by Eastern and foreign capitalists in these 
well-known mines, are indicated by the enlarged exports of silver from Nevada. 
(See the card and responsible references of Messrs. J. & W., on the cover of this work.) 





Daily Price of Gold. 


THE DAILY PRICE OF GOLD AT NEW YORK. 


In the preceding numbers of the Bankers’ Macatine we gave to our 
readers tabular statements showing the daily fluctuations in the market 
values of gold at New York, from June, 1862, to May, 1865. We pro- 
pose to continue this record from month to month, as a portion of the 
financial history of the times. 


(Continued from page 1015, June No.) 


Premium, 1865. Premium, 1865. Premium, 


No Board. .. May = er 293 @ 314 .. June 5 
No Board. .. > soc Ge SIE «. 
50} @ 52 eee 298 @ 308 .. 
473 @ 49}. i” 298 @ 30% .. 
468 @ 474. 30} @ 31} .. 
46 @ 468 .. ° 30} @ 31} .. 
424 @ 45}. 8.00 cde @ SEE x. eg: @ 1s 
407 @ 428 .. 23 31} @ 323 .. 40% @ 43 
oe. Pee ore 323 @35 .. 41} @ 43 
42 @ 43} .. ee cc 36 @ 38% .. 5 434 @ 478 
424 @ 432 .. 7 ae 35% @ 384 .. ee 422 @ 454 
a @ 434. 352 @ 37¢ . a 438 @ 458 
@ 43} .. 29 D38 .. ao 398 @ 438 
‘eon ; : ) 38%. 20.....373 @ 41 
303 @36 .. : : D 378 .. 394 @ 424 
288 @ 31g .. oooeeO Board. .. , > er 424 @ 43 
i 37 @ 388 .. ae 40 @ 42} 
d 302 .. 364 @ 37} .. ae 413 @ 428 


The premium on gold for each month since the bank suspension in 
January, 1862, has been as follows :— 


1862. 1863. 1864. 1865. 


SONNET. .ccccsccss.Fat @ .. 338 @60 .. 51 @ 60 .. 98 @ 134} 
February 2 @ -- 524 @ 728 .. 57 @ G61 .. 963 @ 1164 
.. 39 @T1E.. 59 @ 70 .. 484 @101 
.. 454@59 .. 66 @ 89 .. 44 @ 60 
.. 43 @558 .. 68 @ 948 .. 284 @ 
+ ..40 @48 .. 874@151 .. i 
203 .. 23 @45 .. 122 @185}.. 
August 2 @ 16h... 22 @29%.. 131 @162 . 
September ) .. 264 @ 434 .. 85 @ 155 
.. 40 @56.. 88 @12¥}.. 
@ 33} .. 48 @54 .. 109 @ 160 
December...... vse 28} @ 34 -» 47 @ 52% .. 1103 @ 144 





Votes on the Money Market, 


Notes on the filonen flarket. 
New York, JUNE 28, 1865. 
Exchange on London, at sixty days’ sight, 1094 @ 110 for gold. 


Since the publication of our No. for June, the market bas assumed more ease, with greater 
abundaace of money awaiting investment, and obtainable on call on better terms than before. The 
bank movements at New York indicate increasing business in the community; the exchanges for 
the past six weeks having amounte d to the enormous sum of $2,811,100,000, equivalent to a weekly 
average of about 468 millions of dollars, and a daily average of nearly eighty millions, 

The foreign exchanges are slightly lower than those reported in our last No., viz.: Bankers’ bills 
on London, at sixty days’ sight, are quoted at 109 @ 110; on Paris, 5, 18¢ @ 5, 12$ francs per dol- 
lar; on Antwerp, 5, 1S? @ 5, 12}. On Switzerland, 5, 15 @ 5, 124. On Hamburg, 36 @ 36} cents 
per mare banco; on Amsterdam, 40$ @ 413 cents per guilder; on Frankfort, 41 @ 413 cents per 
florin; on Bremen, 78} @ 79} cents per rix dollar; Prussian Thalers, 71$ @ 72% each. 

The foreign export of cvin from this port for the past six months is less than it has been for some 
years, The aggregate shipments to 24th June, for each year since 1857, have been as follows:— 


20,076,000 1860... $20,060,000 1863 $20,453,000 
12,146,000 1861... eee 8,247,000 1864 28,708,000 
83,051,000 WR ckaveksedsncs 24,900,000 1865 17,853,000 


To the lessened export of the current year from this port, must be added the increased export 
from California direct to Europe, China, and other foreign countries. 

The money market has been easy during the month. Loans on call this week are readily made 
at 5 @ 6 per cent., on stock collaterals of the first order—and 6 @ 9 per cent. on railroad and mis- 
cellaneous securities. Those who have money to loan to brokers find ditliculty in getting over 4 
per cent, For commercial paper the supply is quite equal to the demand. First-class paper, 60 
days to 4 months’ date, is taken at 6) @ 7 per cent, For other paper, less known and less valued, 
the rates vary from 7 to 12 per cent. 

Gold was quoted in the month of May at 45, early in the month, and sold down to 28}, closing at 
86§ to 37}. In June, the highest price reached was 473, which was for one day only; the lowest 
being 352. 

In Government loans, the transactions of the month have been again very large. The six per 
cent. bonds of 1881 command 10} @ 11 premium. The five per cents of 1874, which it is supposed 
will be paid in gold, are worth 98 @ 99. The registered six per cents of 1567-S are held at 113 @ 
115. The ten-forty bonds are held at 95$ @ 96f. Certificates of indebtedness, 99} @ 99%. As long 
as the 7 and 3-10 bonds are on the market the six per cent. State loans will be neglected. We hear 
of occasional transactions in Maine six per cents at 93 @ 94; New Hampshire, 93 @ 95; Vermont, 
94 @ 96; Rhode Island, 97 @ 100; Connecticut, 97 @ 100, Southern loans are in demand at a 
considerable advance. Louisiana six per cents have advanced from 60 to 75; Tennessee, from 64 
to 71}; Missouri. from 65 to 744; North Carolina, from 65 to 75; Virginia, toms 6 57 te 60. 

The annual message of the Governor of New Jersey states that the receipts into the State 
Treasury from all sources, during the year ending November 30, amounted to $431,028, which 
added to the cash on hand made a total of $585,683. The disbursements during the same time 
footed up $396,410, leaving a balance on the 1st of December of $139,273. The Governor estimates 
the receipts during the present year far above the expenses, and he therefore feels authorized in 
saying that no tax will be levied in 1865 for State purposes. He thinks before the close of the 
present fiscal year the State debt will be reduced to $2,000,000. New Jersey, in a financial point 
of view, may therefore be considered as one of the soundest States in the Union. 
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The banking movement in Boston shows a continued conversion of State bunks into National 
banks, and a corresponding reduction of liabilities and assets. The following are the weekly returng 


for 1865 :— 

Due from Due other 

1865. Loans. Specie, Banke. Deposits, Circulation, Banks, 
$33,707,072 $2,903,469 $5,843,233 $16,772,600 7,803,528 $3,116.873 
88,444,460 .. 2,862,989 .. 5,516,257 .. 15,926,720 .. 7,529,220 .. 8.230.566 
$3,160,490 .. 2,797,093 .. 5 445,772 .. 16058310 .. 7,126,253 .. 2,941,572 
83,025,868 .. 2,659,568 .. 5,649,561 .. 16,353,492 .. 6,792,950 .. 2,703,799 
25,609,695 .. 2,245,510 .. 8,913,883 .. 12,641,083 .. 6581887 .. 1,980,656 
23,609,664 .. 2,087,995 .. 8,347,893 .. 11,031,783 .. 6,345,912 .. 1,810,507 
23,583,879 .. 2,039,660 .. 8178800 .. 10,621,822 .. 6,094,370 .. 1,845,811 
22.872.774 .. 1,932,769 .. 2,835,344 .. 9,789,168 .. 5,912,781 .. 1,907,169 
22,995,217 .. 1,877,803 .. 2940471 .. 9,961,545 .. 5,848,974 .. 1,664.549 
21,224,401 .. 1,700,714 .. 3,083,459 .. 9,435,578 .. 5,580,219 .. 1,498,713 
21,206.180 .. 1,524,401 .. 98,382,749 .. 9,393,224 5,485,928 .. 1,544,293 
20,952,171 .. 1426702 .. 8,151,886 .. 8,958,75 - 5,279,660 .. 1,427,676 
20,749,643 .. 1,885,954 .. 8,615,586 .. 9,264,451 .. 5,099,588 .. 1,289,626 
19,047,885 .. 1,258,019 .. 8,481,843 .. 9,086,604 .. 4,898,690 .. 1,069,355 
19,222.460 .. 1,178386 .. 8877416 .. 9,185,149 .. 4,738,295 .. 1,030,674 
19,045,080 .. 1,054.196 .. 3,506,150 .. 9,054,522 .. 4,551,661 .. 1,021,270 
19,097,976 .. 1,183,663 .. 8,988,962 .. 9,549,820 .. 7 -. 1,061,369 
5,925,492 .. 576.278 .. 1,524,482 .. 3,339,464 .. oe 494.449 
5,952,075 .. 556,625 .. 1318455 .. 3,166,924 .. f -» 448,192 
5,929,290 .. 699.972 .. 1,038,675 8,020,990 .. 8612272 .. 848,006 
5,726,468 . 626,584 .. 1,110,179 .. 2,981,792 .. 2975173 .. 295,764 
5,835,893 .. 710,627 .. 730,430 .. 2,777,082 .. 675,801 .. 390,273 
6,922,115 .. 818453 .. 815,197 .. 8,027,966 .. 682,247 .. 833,274 


The above statement includes the returns of only those banks that are under the State law. 
At Philadelphia the banks report, as formerly, through the Clearing-House, although they are 
all under the National act. The fo.lowing are the returns for the present year :— 


1865. Loans. Specie, Legal Tender. Deposits. Circulation. Exchanges, 
Jan. 7.... $49,250,629 $1,781,108 $15,297,223 $41,001,803 $2,978,035 $49,732,559 
- eos A § «» 1,750,669 .. 17,008,905 .. «. 8,288,786 .. 46,154,783 
49,755,716 .. 1,792,891 .. 15,989,598 .. 3 .. 8,606,051 .. 43,760, 
50,056,584 .. 1,773,263 .. 15,572,893 .. 39,2: -- 4,010,192 .. 42,120,741 
50,269,473 .. 1,702,776 .. 14,500,852 .. 88,496,387 .. 4,393,173 .. 41,366,901 
1,569,223 .. 13; 9 -» 87,141,910 .. 4,866,781 .. 42,564,446 
-- 1,498,644 .. ‘ 502 .. 39,011,100 .. 5,077,486 .. 39,965,545 
49,228,540 .. 1,389,264 .. 15, 37 = w. «88,891,622 .. 5,346,021 .. 43,366,218 
49,297,223 .. 1,422,736 .. -- 988,655,908 .. 5,406,791 .. 44,599,521 
48,976,280 .. 1,823,274 .. 15,796,783 .. 38,673,304 .. 5,609,276 .. 46,017,124 
50,255,294 .. 1,350,963 ., 16,866,146 .. 39,117,253 .. 5,736,660 .. 43,689,463 
50,268,729 .. 1,848,223 .. 17,087,645 .. 38,816,847 .. 5,893,626 .. 89,787,569 
50,225,821 .. 1,249,282 .. 17,312,697 .. 39,366,445 .. 6,138,397 .. 39,927,718 
50,810,519 .. 1,236,833 .. 17,991,294 .. 41,187,764 .. 6,232,343 .. 89,725,208 
50,319,081 .. 1,223,793 .. 18,158,676 .. 42,501,060 .. 6,313,889 .. 30,440,373 
50,726,389 .. 1,262,258 .. “0,598905 .. 44,794,827 .. 6441407 .. 85,045,655 
51,174,347 .. 1,297,558 .. 19,516,916 .. 45,158,284 6,480,742 .. 43,640,894 
52,678,146 .. 1,286,604 .. 20,800,826 .. 47,695,971 .. 6,447,961 .. 89,283,818 
52,978,259 .. 1,269,618 .. 20,919,610 .. 44,831,378 .. 6,585,003 .. 40,495,437 
.-. 62,722,860 .. 1,251,653 .. 21,070,458 .. 42,994,701 .. 6,674,192 .. 33,749,025 
June 8.... 53,095,683 .. 1,258,782 .. 20,469,002 .. 41,518,576 .. 6,717,758 
* 10.... 51,978,271 .. 1,808,085 .. 18,972,928 .. 40,225,172 .. 6786327 .. 
* 17.... 50,773.649 .. 1,216,293 .. 19,661,094 .. 39,323,801 .. 6,794,498 .. 32,682,782 
“ 24.... 50,369,800 .. 1,208,852 .. 19,445,055 .. 89,607,041 .. 6,790,444 . 28,812,083 


The above statement includes the returns of twenty-six banks, all under the National act, with 
a combined capital of $14,442,350, 
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The banking movement at New York, for the present year, is indicated by the following sum- 
mary of weekly returns :— 


Loans, Specie. Circulation. Deposits. Exchanges. Balances. 


Tisesecces $195,044,687 $20,152,892 $3,183,526 $147,821,891 $535,055,671 $19,437,424 
189,656,750 .. 21,857,608 .. 8,074,029 .. 148,931,299 .. 533,780,682 .. 21,125,918 

187,060,586 .. 20,211,569 .. 2,979,851 .. 146,068,355 .. 611,194,907 .. 19,870,901 

169,502,630 .. 18,174,316 .. 2,906,194 .. 143,842,230 .. 656,828.370 .. 18,684,922 

185,639,790 .. 19,682,308 .. 2,868,646 .. 152,703,316 .. 663,814,434 .. 21,883,921 

185,515,904 .. 20,297, .. 2,821,996 .. 156,911,166 .. 584,179,409 .. 18,672,802 

186,365,126 .. : os. S2 .. 156,150,637 .. 518,305,222 .. 22,240.12 

183,534,785 .. 20,092,378 .. $ .. 153,948,481 .. 418,028,121 .. 18,822,740 

186,569,665 .. 19,830,183 .. 2,720,666 .. 153,009,585 .. 511,361,387 .. 20,576,306 

188,120,890 .. 20,737,838 .. 2,741,084 ., 152,134,448 .. 412,302,453 .. 17,276,542 

211,486,651 .. 23,256,596 .. 4,662,506 .. 174,479,867 .. 635,736,233 .. 18,245,040 

207,677,503 .. 22,066,524 .. 4,457,164 .. 166,965,568 .. 604,796,728 .. 20,023,167 

April 1 204,458,855 .. 20,584,668 .. 4,838,920 .. 173,350,491 .. 509,148,691 .. 22,602,278 
ss 204,153,839 .. 20,045,976 .. 4,773,528 .. 174,850,185 .. 483,653,634 .. 20,557,274 
206,508,095 .. 19,533,734 .. 4.7 62 .. 177,815,945 .. 427,761,675 .. 18,988,389 

204,728,195 .. 19,122,288 .. 4,700,210 .. 184,244,400 .. 272,740,215 .. 13,903,058 

204,277,573 .. 19,049,913 .. 4,660,659 .. 196,188,733 ., 359,950,814 .. 19,701,310 

213,172,277 .. 20,088,399 .. 4.886.937 .. 200,466,735 ‘,. 508,899,215 .. 28,417,290 

218,502,980 .. 23,553,231 .. 4,889,562 .. 203,369,886 .. 511,914,450 .. 27,670,684 

219,810,780 .. 23,194,402 .. 5,033,944 .. 203,854,725 .. 510,767,355 .. 25,868,823 

212,445,121 ., 22,063,929 .. 5,066,693 .. 197,081,017 .. 429,221,800 .. 20,270,731 
210,416,533 .. 21,346,493 .. 5,323,082 .. 186,935,080 .. 389,049,880 .. 18,796,908 
208,392,635 .. 18,480,620 .. 5,402,778 .. 185,509,993 .. 420,542,866 .. 18,689,780 

208,944,311 .. 16,680,877 .. 5,617,914 .. 189,947,334 .. 542,070,190 .. 21,492,921 
213,590,280 .. 15,906,314 .. 5,789,070 .. 187,508,936 .. 519,448,415 .. 19,299,986 


The above statement includes only the members of the New York Clearing-House. 

If to the deposits of $173,000,000 held by the State banks of this city, we add those of the National 
banks, reported on the 1st of April last, $95,000,000, it will appear that the aggregate balances, pay- 
able on demand, were, on that day, 268 millions of dollars. They have, however, ample provision 
against any sudden turn in the market; the banks, under the State law, having increased their legal 
tender reserve from 33 millions in March last to nearly 60 millions of dollars at this time. 

There has been a marked improvement this month in railroad shares in Wall Street. N. Y. Cen- 
tral shares have advanced from 8S{ to 944; N.Y. and Erie, from 72 to 77}; Reading, from 90} to 
96¢; Hudson River, from 96} to 108$; Michigan Central, from 108 to 112; Michigan Southern, from 
56¢ to 65€; Illinois Central, from 116 to 129; Cleveland and Toledo, from 95 to 103; Rockland, from 
94§ to 101}. 

We annex the current cash quotations for leading railroad shares in the market within the past 
two months, at the dates named. The shares of the Galena and Chicago Railroad Co, being now 
known and quoted as the Northwestern Railroad Co. preferred shares :— 


May 16th, 23d. 80th. June 6th. 13th, 20th. 2th 


A. O.. OF. @. Ws OF 

—m@—.@83.. tt. MW. Bi 

Reading R. R. shares -- 98 .. O1R.. BOR .. 96h .. 942 .. 96h 
Hudson River R. R. shares.............. St .. 998 .. 963 .. 993 .. 105% .. 108} .. 1082 
Michigan Central R. R. shares .. 108 .. 108 .. 108 .. 112 .. 1113 .. 104) 
Michigan Southern R. R. shares ........... ”M.. Bis Bx 2. Bu ta SS 
Panama R. R. shares 5 .. 245 .. 250 .. 250 .. 255 .. 255 .. 255 
0 . 6. Oe uO A 

Illinois Central R. R. shares............006 116g .. 116f .. 116 .. 117 .. 124% .. 122% .. 129 
Cleveland and Toledo R. R a @ Mui BB i RP ac 
Chicago and Rock Island R. R S .. O46 .. 929 .. 943 .. 993... OTF .. 1019 
Chicago and N. W. preferred os... 666 .. 5S .. SS... 56p.. SSR... 56 
Chicago, Burlington & Quincy oo 106 .. 107 .. 104 .. 106$ .. 108 .. 107 
Pacific Mail Steamship shares 00 .. 800 .. 300 .. 300 .. 800 .. 300 .. 800 
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We annex the highest cash prices offered, for eight weeks past, at the dates named, for the Goy- 
ernment and leading State securities in this market :— 


May 9th. 16th. 23d. 80th. June 6th. 18th. 20th. 2th, 


U. 8. 6's, 1881, coupons..... cceceee 110 .. 109% .. 108$ .. 108§ .. 109% .. 10S$ .. 110 .. 1103 
U. S. 5 per cents, 1874 ee ss, Es ws «a Ra SB. # 
in a OE we o @ .. Oe OW Me 
oe Bei RMBukeiunean wD .. we me 
co a Oe & R -. = 
Ra ss ws < 
Virginia 6 per cents............06- ro? ere ee -. 60 59 .. 38 
California 7 per cents, 1877 «me « TC... « is os 15 
North Carolina 6 per cents......... ae GE ae DB. xe oO uw Ba DW vc 
Missouri 6 per cents « SS. @ ° ° os SF se 
Louisiana 6 per cents. a CO «oo DB we «= COG. @u. & 
Tennessee 6 per cents...........-+ -. Of 65 .. a a OO . 
The Bank of England, on the 15th June, redneed the minimum rate of discount from 8} per 
cent. (adopted June Ist) to 3 per cent. The reductions this year have been— 


1864, December 15, from"? to 6 percent, | 1865, May 4, from 4 to 4} per cent, 
1865, January 15, “ 6 to 5} > aig * ee * Bee “ 
* “ 26, 5 to 5 * “emi * £ ee “ 
March 2, 5 to 4} - *R * Swe > 
“ 30, 4% to 4 


The following were the current terms for commercial paper, of various dates, in the London 
market, in the middle of June:—30 to 60 days, 3 per cent.; 3 months, 3 per cent.; 4 months, 3} 
per cent; 6 months, bank bills, 4 per cent.; 6 months, trade bills, 4¢ per cent. In the stock ex- 
change there was a strong demand for loans on English Government gecurities, and the rate has 
been firm at 3 per cent. 

The allowance for deposits at the joint-stock banks and discount houses had been altered, and 
stands as follows:—Joint-stock banks, 2 per cent.; discount houses at call, 2 per cent. ; discount 
houses with seven days’ notice, 2} per cent.; discount houses with fourteen days’ notice, 2} per 
cent.; at the London and Westminster, 1 per cent. only on sums below £500, 

The following were the rates of diseount current in the chief Continental cities early in June, 
but the tendency is downwards, and quotations are reported to be generally declining :— 

Bank Open Bank Open 
Rate. Market, Market, 
BUDS ddinnccdcccocscxieccss 3 ‘ 2 ‘ 445 
44 
8} MERGE... .nccceccccsccce 
Frankfort......... eecccece . ee 3 Hamburg 
ce eee ee ee 2+ St. Petersburg........ 


DEATHS. 


Art Provipencre, R. L, Friday, May 26th, aged eighty-cight years, Benzsamtn Hoprrn, President 
of the Provident Institution for Savings, in that city. 

Ar Troy, (imo, Saturday, June 3d, aged forty-two years, Josern C. CuLBertson, Cashier of the 
late Miami County Branch of the State Bank of Ohio; and Cashier of its successor, the First 
National Bank of Troy. 

Ar New York, Wednesday, June 14th, aged sixty-five years, Enwarp Morr Roninson, Presi- 
dent of the Bedford Commercial Bank, New Bedford Mass., from June, 1852, until April, 1860; and 
a merchant of New York City from 1860 to 1865, 





